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ConocoPhillips o SUPERFUND DY,
. Manager, Rlspi{ﬁllqglyﬁéllgﬂGnlmn
315 Johnstone ‘
POB-13-1380H

Bartlesville, OK 74004

Telephone; 981-661-1574

Facsimile:  918-662-5529

Email: Mark. A. Aebi@conocophillips.com

June 21, 2013

Mr. Lance Nixon

Enforcement Officer :

Superfund Enforcement Assessment Section (6SF-TE)
U.S. Environmental Protection Agency, Region 6
1445 Ross Avenue

Dallas, TX 75202-2733

RE: Wilcox Oil Superfund Site, Bristow, Creek County, Oklahoma

Dear Mr. Nixon:

| am writing on behalf of ConocoPhillips Company and in response to the Information
Request regarding Wilcox Oil Superfund Site (“Site”) received April 26, 2013. Thank
you for your courtesy in granting us an extension through June 24, 2013, to respond to
the information request.

On May 1, 2012, ConocoPhi[lips separated into two independent pubiically traded
companies. The “upstream” (oil and gas exploration and production) entities, assets
and liabilities remained with ConocoPhillips and the “downstream” (product refining,
shipping and marketing) entities, assets and liabilities were transferred to a newly
created entity named Phillips 86. ConocoPhillips has provided the Information Request
to Phillips 66 and they will also respond. As this matter involves a downstream asset (a
refinery), any future correspondence should be directed to Phillips 66.

ConocoPhillips Company has made a search of its records and conducted an
investigation of its involvement with the Site. As you will see in ConocoPhillips
Company’s attached response, the pre-separation upstream assets of COI’]OCOPhI”IpS
Company have no contact or involvement with the subject Site.

Please direct any further communications regarding this Site toStacey Carter, HS&E
Legal Specialist, ConocoPhillips Company, ML 1020, 600 North Dalry Ashford, Houston
TX 77079, Phone 281-293- 1579
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Sincerely,

Mark A. Aebi

Manager, Risk Management and Remediation
ConocoPhillips Company '

cc.  Jim Smith, Phillips 66 Company
Stacey Carter, ConocoPhillips Company




CONOCOPHILLIPS COMPANY
RESPONSE TO APRIL 23, 2013 EPA INFORMATION REQUEST
Wilcox Oil Superfund Site (“Site”), Bristow, Creek County, Oklahoma

On May 1, 2012, ConocoPhillips separated into two independent publically traded companies. The
“upstream” (oil and gas exploration and production) entities, assets and liabilities remained with
ConocoPhillips and the “downstream” (product refining, shipping and marketing) entities, assets and
liabilities were transferred to a newly created entity named Phillips 66. ConocoPhillips has provided the
Information Request to Phillips 66 and they will also respond.

The responses set forth herein are based on the present knowledge, information and belief of
ConocoPhillips Company. ConocoPhillips Company reserves the right to supplement these responses
when and if appropriate. ConocoPhillips Company does not concede the relevancy of the responses, nor
does it accept or adopt as accurate any statements or implications that may be drawn from the requests

~ themselves. ConocoPhillips Company also reserves all objections to the form or the requests.

These responses are not and should not be taken as an admission or waiver of any kind to the
jurisdiction, statutory authority, or regulatory authority of the United States Environmental Protection
Agency for this information request or any further investigation or action.

Please provide the full legal name, mailing address, and phone number of the Respondent.

ConocoPhillips Company
600 North Dairy Ashford
Houston, TX 77079
281-293-1000

For each person answering these questions on behalf of the Respondent, provide full
name, title,_bu_siness address, and business telephone and fax number.

Stephen Ellison

Senior Counsel

ConocoPhillips Company

600 North Dairy Ashford, ML 1022
Houston, TX 77079

281-293-5547

281-293-1600 (fax)

Stacey Carter

Paralegal

ConocoPhillips Company

600 North Dairy Ashford, ML 1020
Houston, TX 77079

281-293-1579

281-293-1600 (fax)




. Mark Aebi

Manager, Risk Management & Remediation
ConocoPhillips Company

315 Johnstone, POB 1308-H

Bartlesville, OK 74004

918-661-1574

918-662-5529 (fax)

Terry Lauck

Program Manager

ConocoPhillips Company

315 Johnstone Ave, POB-13-1380G
Bartlesville, OK 74004
918-661-0935

918-662-4064 (fax)

Janice Cooke

Corporate Legal Specialist
ConocoPhillips Company -

600 North Dairy Ashford, ML 1060
Houston, TX 77079

281-293-3053

281-293-1954 (fax)

Linda Boulton

Archivist & Sr. Analyst
ConocoPhillips Company

315 S. Johnstone, POB-13-1310A
Bartlesville, OK 74004
918-661-6010

918-662-2976 (fax)

Jocelyn Marzuola

Advisor, Property Maintenance
ConocoPhillips Company

Plaza Office Building, POB-08- 820H :
Bartlesville, OK 74004

918-661-0999

918-662-3557 (fax)

Jeannie Kennett

Sr. Advisor, Division Order
ConocoPhillips Company
Plaza Office Building, POB-08-850A
Bartlesville, OK 74004
918-661-0995 _

918-661-5544 (fax)




Art Almendarez

Sr. Associate, Records Management
ConocoPhillips Company

580 Westlake Blvd.

2WL-09-9074A

Houston, TX 77252

832-486-2921

832-486-2293 (fax)

Billy Hindman

Analyst Vulnerability Management
ConocoPhillips Company

511 S. Keller Ave, IC-04-436
Bartlesville, OK 74004
918-661-6975

918-661-3720 (fax)

Jared Richards

Coordinator, Litigation Support

. ConocoPhillips Company

600 North Dairy Ashford, ML 1140
Houston, TX 77079

281-293-3783

281-293-1600(fax)

Michael Smith

Sr. Advisor, Property Maintenance
ConocoPhillips Company -

315 S. Johnstone, 540-G POB
Bartlesville, OK 74004
918-661-4314

918-661-6083 (fax)

Chad Nightingale

‘Supervisor, Owner Relations
ConocoPhillips Company -

Plaza Office Building, POB-08-840H
Bartlesville, OK 74004

918-661-0809 (fax)

Stephen Matthews

Region Director, PTRRC Gulf Coast
ConocoPhillips Company '
600 North Dairy Ashford, TA1092A
Houston, TX 77079 '
281-293-1354

281-293-2604 (fax)




Jon Baccus

Manager, Program Integration
ConocoPhillips Company

600 North Dairy Ashford, TA-01-1066B
Houston, TX 77079

281-293-1853

281-293-1600(fax)

Gwen Barber

Supervisor, Property Maintenance, US/Minerals
ConocoPhillips Company

PO Box 7500

Bartlesville, OK 74005

918-661-0926

918-661-1332 (fax)

3. If the respondent wishes to designate an individual for all future correspondence concerning
this Site, including legal notices, please provide the individual's name, address, telephone
number, and fax number.

Stephen Ellison

ConocoPhillips Company

600 North Dairy Ashford, ML 1022
Houston, TX 77079

281-293-5547

281-293-1600 (fax)

4. Identify any legal or equitable interest that you now have, or previously had in the Site.
Include information regarding the nature of such interest; when, how, and from whom such
interest was obtained; and when, how, and to whom such interest was conveyed. In addition,
submit copies of all instruments evidencing the acquisition or conveyance of such interest.

None.

ConocoPhillips Company has conducted a search of its records, as well as various secretary of
state corporate business records and other publically available documents and has not discovered
any documentation or information linking it or its predecessor companies in interest to the Site or
Continental Refining Company, an Oklahoma corporation.

5. Listall names under which your company or business has ever operated and has ever incorporated.
~ For each name provide the following:
- Whether the company or business continues to exist, indicate the date and means by
which it ceased operations (e.g., dissolution, bankruptcy, sale) if it is no longer

operational, and provide documents detailing the transaction,

ConocoPhillips Company specifically objects to the question on the grounds that
it seeks information that is irrelevant, overbroad and unduly burdensome.

Subject to and without waiving the foregoing objection, ConocoPhillips Company
is a wholly owned subsidiary of ConocoPhillips. ConocoPhillips is the ultimate
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parent company and owns 100% of ConocoPhillips Company. ConocoPhillips

Company is the parent of most current subsidiaries of ConocoPhillips. There are

hundreds of entities that are directly or indirectly owned by ConocoPhillips

Company or its predecessors in interest. Providing specific information for each

of these entities would be unduly burdensome. Therefore, ConocoPhillips

Company is focusing the scope of its investigation on any connection to :
Continental Refining Company, an Oklahema corporation. , _

ConocoPhillips was formed in 2002 with the merger of Conoco Inc. and Phillips
Petroleum Company. Conoco Inc. operated as Continental OQil Company from
1929-1979, when it changed its name to Conoco Inc.

Continental Oil Company was incorporated on December 11, 1916, as the Elk
Basin Petrolenum Company, in the state of Maine. In April, 1924, the name of the
entity was changed to Continental Oil Company and it remained a Maine
corporation. Subsequently in June 1929, Marland Oil Company, a Delaware
corporation, acquired the stock of Continental Oil Company, a Maine
corporation, and at the same time changed its name to Continental OQil Company,
a Maine corporation, see attached June 20, 1929 merger/name change document,
Exhibit A.

Please identify the organizational relationship, if any, between ConocoPhillips and Contmental
Refining Company and Contmental Oil.

None.

On January 1919, the Continental Petroleum Company, a Delaware corporation, was formed as
an affiliated entity to Continental Refining Company, an Oklahoma corporation, see exhibit B.
We have found no relationship between the individuals who formed Continental Refining
Company, an Oklahoma corporation, or Continental Petrolenm Company, a Delaware
corporation, and ConocoPhillips Company or its predecessors in interest.

ConocoPhillips Company has conducted a search of its records, as well as various secretary of
state corporate business records and other publically available documents and has not discovered
any documentation or information linking it or its predecessor companies in interest to
Continental Refining Company, an Oklahoma corporation or Continental Petroleum Company, a
Delaware corporation.

The relatmnshlp between ConocoPhillips Company and Contmental Oil Company, a Maine
corporation, is explained in the response to Question 5.

During the ownership period of approximately 1916-1923, what were the business operations at the
Site?

Unknown.
Predecessors to ConocoPhillips Company never operated the Site.
During the time of ownership, did Continental Oil operate an oil refinery?

Continental Oil Company, a Maine corporation, owned and operated the six refineries listed below
at the time of the merger with Marland Qil Company in 1929.




9.

10.

11.

REFINERY | CAPACITY | TYPE

Florence, Colorado 2,500 Skimming, cracking and lubricating
Glenrock, Wyoming 10,000 Skimming and cracking

Wichita Falls, Texas 6,000 Skimming and cracking

Sapulpa, Oklahoma 10,000 Skimming, eracking and Jubriecating
Artesia, New Mexico 1,500 Skimming

Farmington, New Mexico 750 Skimming

What products were produced? |
See chart above.

What was the volume of production?
See chart above.

Please provide the names of any other entities that shared an interest in the refinery during
Continental Oil's ownership of the real property. Provide also the supporting documentation.

Unknown.

Please provide the names of any other entities that operated at the Site during
Continental Oil's ownership. Provide also the supporting documentation.

Unknown.

What, if any, relationship was there between Continental Oil and the following entities:
Bristow Oil and Refinery, Lotraine Refining, Interocean Oil Company, Producers Oil Company, Bolin
0il, and Wilcox Oil Company?

ConocoPhillips Company has conducted 2 search of its records and foand no documents or

- information relating to any relationship between ConocoPhillips Company or its predecessor in

12,

interest with Bristow Qil and Refinery, Lorraine Refining or Interocean Qil Company.
ConocoPhillips Company predecessors had minimal arm’s length relationships with Wilcox Oil |
Company, Bolin Oil and Producer Oil Company, primarily the buying and selling of oil and gas
production leases. None of these arm’s length relationships involved the Site or even the refinery

industry.

If any of the documents solicited in this information request are no longer available, please indicate the
reason why they are no ionger available.

ConocoPhillips Company has made a search of ifs records, as well as various secretary of state
corporate business records and other publically avallable documents. It is unknown what
documents may no longer be available.



EXHIBIT A




Feancis B. Fltch (Tno.), 338 Peuyl Bt., New York.

i COMMITTEE ON STOCK LIST,
A-8758 . NEW-YORK STOCK EXCHANGE

CONTINENTAL OIL COMPANY 2

(New Name—Change Effective June 26, 1029)

- MARLAND OYL- COMPANY

t = ’ {Former Neme)

(A holding and operating company organized under the laws of Delaware)
* “CATTTAL STOCK WITHOUT NOMINAL OR PAR VALUE

Additiondl Tisting L 2,887,266,85 shares
JAuthorized 155ue. ..\ vvevivrsinnacannaras 6,000,000  shares
tAmount: suthorized to be dsted......-.... 2,980,768  shares .
1Amount outstanding and listed. . ......... 2,357,260.85 shaves :
“Total amount applied for....... PN 4,T77,0208.75 shaxes
Authorized by Board of Directors, June 18, -
R 2 70,000  shares
Authorized by Boa.rd of Directors, June 19,
1920, ........:. P 2,317,266.75 shares *
{Certificate of Amendment to be filed June .
26, 1929 . o
No other authority necessary. L

. OATYTAL SEOURTTIRS
N b 0! h.

Par - Aushorized Authecined P

STOCES : valua by ehntter for fapusace . Hsted Outstanding

BT o e PPN -3 . 8,000,000 4,771,620.96 Z,989,768 2,357,269.95
Interest Amount Authorlzed !

BONDI mis rutborized For Issunacn - Ténfed Outstxnding

1Betlal Gold Notes, June I5, anpnally 1925-1888. 0 canniauas % ‘SB0,0Dﬂ,OBD 30,000,000 None 320,765,000

The (Ja;ll:ll Btodk nbeve-moxtioned constitutes ik of tha Capleal Seearitfes of tha Company suthoriced or outstanding.

New York, June 20, 1929,

B;efem.ug to the previons applications of the Mariand 0il Comapany, especislly to A-7812 and. A-864T,,

dated MNovember 17, 1926, and April 22, 1029, spplication is hereby mede for the listing of permanent certi-
ificates for 2,357,260.95 shares of its aapltal stock, on officlal notice of fssuance of certificates bearing the cor-

. [porate iitle “Continentil Oif Company,” in exchange for certifieates bearing the corporate title "Maﬂand 011

lCompany." now ouistanding, with authority to add:

92125 shares, without nomipal or par value, on official notice of issuance, in the exercise of out-
standing warrants of the Marland Gil Company, issued in eonnection with said Companv (3

10-Year 8% Sinking Fued Participating Gold Bords, and .

848 16/20 shares, without nominal or par value, on official netice of issusnce in exchange for 8,428
shares of the capital stoek of the Marland Refining Company of & par value of $5.00 per
share.

26 5/20 shares without noming] or par value, on official notice of issuance i exchange for 525
shares of the eapital stock of the Ka.y County Gas Company of 2 par value of $1.00 per
e share.

Autherity for listing of all of the above shares has pravieusly been granted under apphcatmns of the
Madand Oil Coxpany.
. . Further authonty is requested for the listing of 70,000 additicnal shares, without nominal or par value,
to be issued as final payment jn connection with the acquisition of the properties and assefs of the Prudential,
Rsfining Corporation, and,
2,517,200.55-shazes, withont nomiral or par value, as full payment in counection with the acquisition of
Ehe properties and assats, subject to ita Liabilities, of the Continental Oil Corpany, making the total amount
wpplied for 4,777,020.75 shares. ’
All of the above stock will be, when issued, fully paid and non-gssesseble, and no personal Liability will
hitach to the stockholders. Present stockholders of the Company have no preemptive rights to subscribe to

3y Capital Stock. - : -

STOCK HELD IN RESERVE

@ following shares are reserved:
82,125 shares, without nominal or par value, for exchange for ontstainding warrants of Marland Oif Com-
7, under the provisions of Marland Oil Company’s issue of 10-Year 8%, Sinking Fund Participating Gold

o

s, each §1 .000 bond of which carried » detachabla warrant entitling the holder thereof to subscribe for 25. '




See
Ex, A

See
FEx. B

A-BTSS ’ CONTINENTAL OXL COMPANY-—PAGH TWO

842 16/20 shares, withiout nominal or par value, on official notice of issuance in exchange for 8,428 shares
of the capital stock of Marland Refining Cormapany of & par value of $5.00 per share.

26 5/20 shaves, without nominal or par value, on official notice of issuance in eschange for £25 shares
of the capital stock of the Kay Comnty Gas Company, of a par value of $1.00 per share.

AMENDNIENT'S T0O CERTIFICATE OF INCORFORATION

At a raeeting held May 15, 1929, the Board of Du:eetnrs :fecommended to the stockholders the following
amendments to the Certificate of Incorporation:

(a} That the norpurate mawe be changed from “Marland Oil Company” to “Continental Oil
Company.'

(b} That Article IV be changed so that instead of there being a total capital autherized 2,400,000
shares of no par stoel, there be authorized a total of 6,000,000 shares of no par,stock.

These amendments were declared: advisable by the Board of Directors at its meeting’on May 15, 1929
and were suthorized and consented to ak a special meeting of the Stockholders, June 18, 1920.
Certificate of Amendment wilk be filed in $he office of the Secretary of State of Delaware on June 26, 1928.

AUTHORITY FOR AND PURPOSE OF ISSUE

Of the additional shates applied for:

40,000 shares were authorized for issuance under resolution of the Bourd of Directors on June 19, 1929,

2,817,266.85 shaves were anthorized under resolution of the Board of Directors on Fune 18, 1029,

The purpose of the isstance of the additional shares applied for is:

(a) To enable the Gompany to malke final payment of 70,000 shares of its no par capital stock to the Pru-
dentia] Refining Corporation, a2 Delaware Corporation, out of a total consideration of 110,000 shazes for the
irgnsfer of all of the propefiies and assets of said Prudential Refining Corporation, subjeck to ity liabilities
payable on or before July 1, 1929. Tull details of organization, corporate history, and financial statisties of
said Company ave embodied herein under Exhibit A, -

(b) To enable the Company to maks full payment to the Continental Oil Company, a Maine corpnra.-'

ton, of 2,517,266.85 shares of its no par Capital Stock, for the transfer of ell the properties gud assets of said
Continental Oil Coxipany, subject to its Habilities, payment of which is to he made on or befere July 1, 1929,
Full details of organization; corperate history :mc'[ financial statistics of said Company are embodied herein
under Exchibit “B”, ,

BASIS OF CAPITATIZATION

By resolution of the Board of Directors of the Marland Ol Company, the assets of the Prudential Refiniug
Corporation, subject to its i:'abil.ities were declared to be worth not less than $40.0¢ per share of MarlandOil
Company no par capital stock, a.nd the 110,000 sharesissued in full payment have been msuect and will be cap-
italized on this basis,

By further resolution of the Board of Directozs of the Marland Off Company, the assats of the Continental”

0Ol Company, subject to itd lisbilities, were declared to be worth not less than $30.00 per share of Marland Oil
Compagy no par capital stock, and the 2,517,206.35 shares issued in full payment have besn issued on this

-basis. ‘The shares so issuetl will be capitalized on a bosis believed fo be fair by the Boa.rd of Dnectoxs,

under existing cirenmstances, {he balmce to be set up as Capital Smplus.

SUBSH)IARY COMPANIES
" The stocks of the subsidiaries of the Company ave held ag follows:

Sharea
Yncorperated owged by  Shareain
Tnder ‘Duratlon Shpves Shores Muarlood Lands of
Company Dats laws of of charter Par  suthorizad Sazupd og o, public
Mariand Refinfog Company . i Now. 18, 1616 Oklahome 20 yeart $E &,000,000 4,966,226 4,952,79E 3,432
Eay Qcunty Qs Coinpany. Dee. 18, 1311 Qldobome 20 yeara $1 10,000,000 &,998,962 6,396,437 525
The Murland Bipe Line Go.. Apr. 20, 1528 Dalawara Parpetuel None §,400 5,000 - 000 e
Eyoans Orage Gax Co. July 81, F$19 Delawnra FPerpatunl Fl00 10,000 10,000 8,997 3
FPonea City Qaz Dllbrlbuﬂnr Cumplny Jar. 15, 1824 Dalnware Perpetual 100 2,000 £,000 . Lost? E]
Muriznd OR Company of Califoroin..: Msr. 20, 1524 Gallforniz B0 years $100 60,000 B,002 . §002 .
Mariend Ol Company ol MexIco, S.A. Jan. £9, 1920 Mexica 60 yearn $2pescy 2,000,000 2,400,000 1,899,167 1.'}:.3.%
Copsclidated O Cosof.uellea, 8. A.., Mar 16, 1320 Mexloo 50 years §1 peso 10,000,000 | 10.000LAO0_ . LET2SIE ~ Ram, 0828 o
Merlxrd Praduetion Jo.. s Apr. 22,1084 Dalgwate Pempatual Keoe 180,000 €8,610 BE610 ren "
Marland Products Export Gu Oct  8,1928 Delawarn Forpetnat Nuoune B,000 6000 . 4,980 - P { ]
Maziand Indushial Jostitute Oct. 38,1827  Delaware Perpetual Nong 600 5,080 5,000 -
Heatand Patrolonm Oa., Lid. Feh, 18, 1925 Gt Britain  Porpetusl i1 100,000 140,008 13,093 -10,002
Gomar Ofl Gompany, - July 11,1921 * Delaware ~Perpetusl  MNane * 50,000 50,900 25000 26,000
Regan County Orode P\unhuinz Ob... HMHov. 40,1824  Dilaware Porpatual Noue + 16,000 10,800 RAL 4,900
Tezon O & Land Co.. wa--s, Apr. 25,1819 Delawars Perpetugl None 2,000,600 9{3 723 4!‘,!-22 463,801
Southern Yinbrieating Coeovononiiois June BE, 1828 Delawara  Papetud  $100 100. ae ias 1"

*The Marland O Cmnyny ef Waxfeo, 8. A, owes 7,308,185 chares of atorl: of the (hnso!.icluhd. Ol Companlen of H,';.:l:u, 8. A,Iavinga -
aet belunce of 1,018,947 shares in the hands of the pudile,

PROPERTY

’ "/ Sinee its-applieation for listing A-7812, the Company has acquired by purchase addition.al oil leases on
1 666,468 acres, and has released, asslguetl ‘and sold leases on 1,626,065 acres, meking & nef total of 1,704,769
mres-held under ]ease for development as of March 81, 1929 in the following stotes:
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' date of previous application, located in the following States:

CONTINENTAL OIL COMPANY—PASE TEREE A-BTG8

166,500 acrex
TY,020 dcres
893,700 xcrea
167,457 acren
20 agres
4,720 aeres
217,068 2cres
200 seren
11,80 acres
272 acrex
&,05C merey
47,646 acren

vu. 1,704,799 qoren

" he Comxrany has under lease in the United States and Mexteo, as at March 31, 1920, 63,930 acres.of
pmveuaaeage onwhich are Joeated 1,848 producing wells, an increase of 486 wells since previous application.

a Production
B R Aene Wells delly aviaraga
: B - Btate . devnlopnd prodacing Mar. 51
O!:!Ihnm: {irdnding Comax} e 1.116 280 9,808
. 5,403 208 4,655
18,439 &08 12,754
43 41 16,443
e i 96
25,000 24 4,867
48,930 1842 . 49,908

‘Bince date of ymvmus appl!cat[on. the Company has inereased the capaeity of its Refinery located at
Ponea C;ty. Olla., from 26,000 to 30,000 barrels daily, installed 8 additional eoxyplate erac.kmg units and placed
in servics additional and jmproved equipment for the manufacture of lubricating oils.

HEFINGRY OUTPUT {BARRELH, 42 GALLONS)
1987

1928 1529—3 mantha
4,835,606 4,914,686 1038487
605,785 593,846 126,040
2,418 34,033 86,255
111,708 269,081 E2,450%
668,486 * 614,081 91,64k
936,288 873,707 7,628
20,426 18,734 ]
24,491% ZE6.GE2Y 8211
vrerertireane. 6,870,113 8,582,652 1,207,280
of on hazd &t opening of period, conrertsd Snta other products.
Cokn (tona}. sirerentnes 67,630 BBl 19,547
Acld {tons)... - 512 7,688 2,312

The Company owng and operates 634 miles of oil pipo lines located in the States of Oldahoma, Kansas
and Tezas, a decrease of 108 miles sincathe dake of previous applicaﬁun, with all necessary oil ‘trad.ing facilities
including steel sto:a.ge for erude and refined products amoniting to 18,777,000 barrels, an mr:reasa in. ca.paclty
of 407,000 barrels since pervious application.

PIPE LINE AND OIL TRADING OPERATIONS ‘
{Barrcla—£2 Gallona) .
1827 1628 1429 (3 months) -
Crude oll prodoction @et} cvvereenre veue e 15,807,409 12,836,690 - B5EILEGR
Transportdd through pips Unegv . veenvan s, 1§,084;086 3,097,689 2,392,808
Grude oil SRlesuir.. e 17,880,113 13,354,808 2,062,850
Grude ofl plrebuset-cosvna. 18,674,404 10,544,670 834,470
Cruds ot il:i_ atarage, end of period. . 6,464,848 3,118,982 - 4,208,268

The Company owns and cperates 242 miles of natural gas transmission lines, 'includi.ug & booster stations
and necessary facilities for delivering gas dicect to consumers in the towns of Pones Clty, Kildare and New-
Lirk, all located in the State of Gklehoma.

HATURAL GAN OPEBATIONS (M. Cno. FL)

1427 1928 1929 {3 montha)
Throvghput boorter A0, 11 s et cb b vinnnnsn ssasreen 11,576,961 10,836,276 B,247,79T7
- Thravghput plps Hoeae.. o i . 4,157,679 4,080,944 868,828
Wxinral gos pales €0 corsumera.. . . 688,266 660,485 812,048

The Company ownsin whole & casing head gasoline plants and has = joint interest in six others, ell located
in the States of _Oklahoma, Kansas'end Texas (g decrease of 5 since date of previous application), with a net
daily average production of approgimately 58,000 gallona.

CABINGHEAD GASOLINE -OFERATIONS (Gakons)
- 1327

1528 1629 {3 monthm
Caginghead gosollne prodused. . 82,177,849 22,984,198 Y 4,769,588
Net dally average broduction.. rereenss . 88,168 ©3,788 62882

The Company owns and operates 998 tank cars, an Inecrease of 4 onvs since date of pxev]ous application,
"and operates wider lease 1,126 additional cars.
The Compuny owns and operates » total of 664 direck distributing outlets, an increase of 282]since the
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104 49 23
20 10 10
-4 & 7
81 1 iz

FooDbdky .. & 4 ]
b TR, .




A-8758 CONTENENTAL OIL, COMPANY—PAGE FOUR

Colorads.,, J1 18
HNow Mexico,. . T 1
Arksnyan,...... 18 1
Nabrazka,..orso0res 1 1

B P -1 310 BE4

EMPLOYEES
The Company's employees at this time number approximately 5,025,

DEPLETION AND DEPRECIATION
The Company’s policy is to set aside annnally a reserve sufficient to cover oll depreciation on physical
equipmeent and depletion against producing leaseholds, at the maxicoum rates allowed by the Tederal Internal
Revenue Department. All infangible costs on deilling wells are written off currently. “The rates of depre-
ciation for various classes of properties are as follows: Refinery, lease equipment, distributing stations,
gasoline plants, steel and other tankage, oil and gas pipe lines, purp stations and permanent ]Julldmgs, 10%
annually; ofice buflding, 8%; tank eazs, 5%; trueks, 36%; passénger cars, 25% to 60%.

DIVIDENDS :
In the five years ended March 81, 1929, the Company hes paid dividends as follows: -
Date Rata Amount
Jene 34, 1926... vreatsnananaranaes 5075 per shara $1.801,796.26
Sept. 80, 1926 wansa e . - T3 por ghare . 1,431,89LEG ,
Dae. 91, 1925, 1.00 pecshsrs 1,894,618.00
- ‘Mar. 31, 1826, ‘L.00 per dhare 1,895,802.0¢
June 89, 1925. 1.00 per aliare I1,924.826.40
Sept. 30, 1926, 1.80 per share "1,926,081.80
Dee. 31, 1926, 1,00 per vhare 1,990,165.00
Mar. 31, 1827...

1,80 per ahaca 2,915,840,00

. ) . FUNDED DEBT .
- Since the date of previous application, A-7312, November 17, 1928, the Company has issued $30,000,000
of &% Serial Gold Notes, matnring §7,600,000 annyally June 15, 1928 to 1932 juchusive. -

To date of this application, the Company has retived this indebteduess as Follows:

Serles . Amousl retirad
Dus Jung 16, 1922, svar s saansanaes $7.600,000
Duoa June 15, 1988, - 1,725,000

Due June 15, 1991, 10,000
Tt rebirgd ccevaraies ressarencs s seer vaeriweas 2,205,000
Balunee outatandivfusrniarisanecessssnsti ceniayanaan 520,766,000
PINANCIAL STATEMENTS
(1) Pro Forma Balance Sheet.
_(2) Earnings.
(8) Income. .
(4) Surplus.
. (5) Balance Sheet. .
N MAHI-AHD—PRUDI!NTIA!:—-OGNTINENTAL OIL COMPANIES
) P.RO-FORMA HFALANCE SHEET AS OF MJ\RGE ai, 1929
{After ghving effact lo acguinlilon)
- . ABSETS
o Property wocounb—Cost! -
A Non-produciog 1eases; . vunercariarnis wrrerermar ¥13,719,806.64

Prodicing lendes,cacieryerreses
Refinkridy, mthliug, tank eses, plpn ll.na rell zamac. Im:idi.ngs, etr_....

186,590,888.04

Total propertles €oatiueurrrernanr Crreerena e feaveviniasiaieensevnraenassess  §246,209,488.76 H
Leas ranerven: .
Deplation of ledse bonurtta. verarnrnanr 27,181,679.54
Tutsngible deilting ¢osts.,... 47,885,167.98
Deprechation.. ... 52,989,618.02
"Tole] PUBETES 1 eeaiane s e PP treseareses BRETT10.666.04
. Nt proprrtics, botk valu®i e ucrysisisin s cancinma. seaers 118,398,753.62

Investmenty and advances:
Tuvastmena—Stack.. ..

16,600,016.7L
Miscellaneouy advances

5,679,183.28

;22 174, !ﬂi.‘!(_
70,

- glémondenie
. ﬂss.aap.ss-

:uusu.m.
BAanman
T 58,6568
8,747,3919.03
#2,015,688.89
8,485,350.66 .

24,720.68 e T
87,291.48 LA

$58,022,E60.48

$195,922,956.08
ey

svseeanerser  9N,79B,765.18 Lot

:
:
i
'\
‘
\
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) LIABITIES
' Gapital and surplos aquity: .
Capltal Btock. ... . §IBTH2T,X6036
' Capital wurplus, . 18,436,740.48%
Tokal ket equity.. e $146,242,890.84 |
- oty foterasts ‘raa 756,B32.6T .ot . - |
. Punded dtbt and Jong term obligations. 55,756,900.00 -
. Birchusa abligations 1.814,000.00
Murigages pryable. . 1,276,20502 -
’ . " Tondfuated oredlts., 351,361,59
' Reierve for contingendas [P 8p7,652.80
. . Quryent llablites:
. HNotes pryabla,. $1,584,683,50
© Accounta payahl 5,917,128.6¢
Misceilunscus aeee. 1,66¢,008.02
Tatal curzent Bablllten. . .. .. .. areevane, . 316780818 .
' L TOIalNBUIHES s sannrs nean cr nnsvar anesan v ren anon wrmn sminnme 1r 2 reonbone sm enae $195,982,956.08
- e
- *h surplus of tombined fer, altar giving elect to adjustments. t.
" () PARNINGS
Yeer enided Grosa aarninge - Mot eatningn Federa] taxes
‘Decernber 81, 1927 .. $56,922,473.¢0 $4,895149.05 .
Dacember 82, 19284 10 vu e s o - §0,768,475.06 A,087.564.5:4 .
Three months ended March 81,1925, . .o vusa o, 9,608,814.88 213,456.59 -
1 .
{2) COMPARATIVE CONSOLIDATED INCOMRE AND SURPLYS AS AT DECEMEBR 2], 1927,
DBECEMEER 31, 1923 AND MAKCH 31, 1628
Focoma .eu:xent Fear Dee, 31, 1927 Dee. 81, 1928 Mar. 81, 1929
Gross eATDInE® caee oo v v mar s acarn e $56,032,479.60  $E0,76B.810.05  $2,608,214.58
Operating end admlinkstrative expern 45,195,956.62  88,768.635.71 6,389,481.14
Nat earnigs.,.e . $1,128.0106.58  $11,994.843.864  ¢a,113,783.9
Mbscellaneour invame 2,567,550.56 2,288,012.26 880,460.59
Gyuta incotte. ), ., $19,784,047.18  $14,217,855.60  33.439,24d.07
Interest and discouut 1,185,926.52 1,744,396.47 311,758.83
Met ineome, befors depreciation, depletion and driffng
EXPEOSE. s aums wnni b an msdd Mg amgrmn by th pmnr rnneeew  FRRECHZBLOL  FIRATRATIIE $2,1R7,460.84
R Déduc:
1 . Dapreciation.. .-, EBL6.664.80 6,006,586, 88 1,4B5,460.85
g ' ' Deplation Jense hom 491,716.00 879,495,417 104,045.90 .-
| Intangible driling costy.. 8,000,867.64 5,187,78141 1.426,43L.98
| » chnrged of .. .. . 2,190,522 3,329,548.25 £06,000.00
, Provizien for epesating lossea—Forelgn subsidiaries.. temewees  “0,558,649.00 468,000.00
i . . =
f S17,480,371.08  S17,461,048.67  $4,080,077.48
4,806, 149.65" 4,957,504.54 818,496.59.
' Reduakiot, of inventory to market, 2,794,927.51 .
Dividagd pald,, s vevevmms imvnan 2,31¢,858.00
$5,105,780.51 ceaan e [TT—
210001,329.66 4,981 564.54 $873,496.59
. Swrplus at December 31, Previsus yeat. ., - ,896,368.35 1,585453.0¢ 4,556,848.05
- Sondry adjustnEntSeny ve v veneanse e 1760817 16,11%.63 107,052.4¢
‘ . . L " Surplus balsnes, 08 of PEOR st vane e o vasnsnnnrermee  SEEEELGROE ss,sss;was.as $7,103,342.30 h
- (4) COMPARATIVE CONSOLIDATED SURPELUS AS AT DRCEMBER 81, 1527 DECEMBRR 31, 1928
ANB MARCH 381, 1929 j
Putd in capital: [Dac. 81,3087 Dee. 3%, 1928 Mer O, 1929
BRlanet. v i rbvranmnan snas aner b b e e opsae 366,8B6,8B4,86  $85,322,160.95  §BE,823,150.46
. Issued at cavhior $40per share onstockoptisn warrants 26.000.00 Lpeo.ad tearanee
, Yeaged for eask at $49 parsbare.. .y vunin e casor i 18,909,785.00
Total paid 10 eaPUAL .+t nvs cesnvessae s termme e seranens  $B5,322,160.36  $85320,460.86  385,525,130.38 !
Burplua:z . :
Bolance, hextoning of perlad... E,398,858.85 1,585 45.08 6,550 898,85 !
Sundsy adfustmonis, .. .. 17,608,19 16,119.63 107,082.44
Net income fram operatians.. #,895,149.05 9815451 374,495.59
Reduetion tnvestory to market. .. 8,794,927,581 .-
Dividends pafdesv vy cranarie s P 2,210,452.00 - - -
' Grons By saunes s e senssvn st s vy nenes s ve e SBETI0,60T.82  $TAT66852.31  $77,98,80B.16 i |
* ¥rom which deduct: N .
Minotlty interest at par, Mzriand Refinlng Co.$5.00.. 18,055,00 17,850.00 16,420.00
MiRGHty [atacest at par, Kay Gounty Gas Oo. $LOD.. §36.00 §15.00 491.00
Total minoty Interesermus s ce vnaruroe e e erervneens $13,631.00 sx'f.ﬁ_'os.un 516,911.00

AL QUILY vr gy snennans s ssosnssnnrnsnmrenonosrmrerne  $ERTIEI06.82  $TRTARLLTIL $77.983,997.10 H
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(5) OOMPAIATIVE CONSOLIDATED BALANCE SHEET A3 AT DECEMBER 01, 1027, DECEMBER 31, 1923 AND

MARCH §1, 5920
Dee.31, 1887 Doc 81,1928 Mr. 31, 1528

Property nocount—Coits

[ $9,420,262.96 $3,601,548.07 $8,807,232.75

Real estate and bulldinga. . vaiaisivenin
e rrerer E14,949.68 637,844.17 S12,288.82

Laws:  Recarye for dapraciation, v, waae s

$2,907,308.11 32,864,298.00 $%,694,064.13

Refinery, geaoiine plants, pipa lines, storags, tank cars,

43,012,087.73. 43,821,715.87 42,810,001.80

distribuelog stations, #ts.euioues aqseeas
14,027,285.88 17,826,915.62 18,052,249.03

Tees: Reterve for deprecletion,.....us

$29,890.80LT3  $26,194,80095  $24,797,762.65

FLaasgs, weblls and equiphents

5,420,038.97  6,645,498.81 8,760,367.86

Produclpg leaces—Eonus cosin
4,130,162.38 4,450,629.95 4,626,867:62

Less:  Resers for depleticn,

$1,269,046.35 $1.214,910.9¢ 31.234 100,03
16,285,766.98 16,756,224.19 874,76
21,476,186.87 28,450,3084,69 24 L464,590.10

‘Wells and equipment,

$35.061,802.85  $09,211,608.98  $40,725,764.65
4,58h,260,22 6,161,443.79 €,643,61T.78
21,678,135.37 23465,38L09 24,4%4,390.10

. Y S
tesst Reservaior deprecation,.. ...
Reserva for inteupible drlllng costs,

Tetal,, oo vy cectecnet saanmrrrrrvaas sr vt beanee  525,251,365,688  329,615,828.23  $30,998,407.89

F10,700,466.78 §9,594,780.49 $0,727,886.87

In4B0, 48482 - 9,041,335.95 B,407,2004%
B47.677.80 999,681,00 1,217,82348
1L104,000.60 1,663,514.22 1,344,086.58

$12,572,081.02  $11,695591.18  §1%858,509.47 ’
£,104,085.60 ,66,814.28 1,864,q85.68

$12,468,072,62°  $1¢,036,016.55 §0,624,523.80
. 108,284,41Z2,81  103,978,987.61  103,5972,676.61
48,027, 793.20 54,375, 180.86 55,993,878 74¢

‘Total praperdy necount at cont
Lewwr  Total resecyduus caannnns

. . $07,266,520.61 $40,603,807.28  $47,978,657.67

Het property account. ... »

Cash advanced for proparty porchasss, .. ... P e mmanma 8,426,145.17
*Invesimenta and advancest
Arlluted and ather eompanies; .,
Marlond Oll Compeny of Mexico stack (1,898,157 : 3
shares).. " 3,893,761.78 8,698,761.78 3,653,761.9%

Consolidated

ARMTEE} . ver anrn rmenar v e ey
Coner Oll Co. atock (25,000 ehares) ..
o el P Tuvest and rd

+247,520.00 2,847, 52000 2,811,520.00
2,776,505.95 2,776,385.86 2,776,385.48
4, 75708027 5,359,852.04 G,IEI.SEB.QS-

Tatok anzsl‘mmu snd uﬂv-noel
Lesst Reser ing lcses of

$14,075,04T85  §15247,000.03  FI6ATI.GLTER
e 0,6E8,649.00  5,023,649.00

NetInvestments and Adoanoet. ve e sessee s evnn  JILETRUATAN  §1Z,688,871ES  §17,450,806.62

Fuodsdepaxdted for redemption of Serial & 95 Gold hotes nna.
+  fotereat coupons..
Voadjusted dobits and sundry 35Eete,s. v s vr on
Cuzrent sesetey

47,995, 76 228,199,0¢
2,685,644.64 2,685,896.00

13,014,131.95 +272,949.498 B,174,288.78
7,271,016.62 18,658,32L.587 4,568,637.58
268,280.93 246,996.14 185,348.21

Gash annd cerbificaten of A8poslteunnarrs anvr
United States Goverpment sequritles,
Billa resolvable, yvqne oo o

Accounts reestvabl rerr amamay 5 B66,677.00 4,408,812.69 4,491,896.43
Dividends recolvahl .
Comar QN C0. e s st ponn s vrsnsnansnss 1,000,000.00
Fagan County Pacchasing 00, puunce ve e . 9685,060,00

8,066,876.78 4,804,306.08 0,657, 44641
£,135,118.25 8,800,84L.14 4,282,800.12
4,599,028.31 2,198,967.84 3,622,484.50
78,016.57 107,088,885 11,276.43
45,683.62 4046267 BT.384.28

Inventory at lower of coat or markat—Cruds oil,
Xaflned producte. b ve e sranua s
Muterisly and supplics, Jesg Tesarya {nr lcsses.
Interest Tecelvable acemued. .., .-
Mireelluncous demnud itemsy.,.

‘T'obal current wssote

$42,031,277.63  JA5,307,774.99  431,523.332.64

Total waetsscnsnrs oannumagon o oriivs o sonnns  SEIBEBEEILTY  §204,008,592.0T $10.'l.l096.8(0.30

LIABILETTES

Capital end serpluag

Autherized 2,£00.000 ahares of oo par valae, naued ead
outstending April 80, 1929 2,317,269 T/AC¢ahores,.  $45,309,569.86  §85,305945,86  §85,308,330.36
Deduck: Deficlbeans snervr e ceses ssmnanus sams ot o 2,585 45204 6,555,884.05 T.323.352.30

83,718,106.32 78,74E,447.31 R ACTR T ALY
19 15108 1840500 17,411.80
ceanes - -BOBGAS.ST - R2E8,547.00

52 05%.82 * 17460878 . 220,073.14

Reweinder; nct caplial and swplus .,
Stack of subsldlarics &b par minanty ln
Deferced écedlt fenta. ceen
Resetve lor eontlagéncies.,
Serial 69 Gold Noteas
Series 4, B, C, D, $7,500,000 each, duo abnually
June 15, 1929 to 1932 Inctaslve (Serier A colled
Darereber 16, 1828) cuue i siris nnnae 30,900,000.00 30,£00.000.00 £0,000,400.00
Lesar Neotea rafeemed apd notu purchuud P P $,533,000.00 9,011,000.00

$50,000,060.00  §21,467,000.00 $20,969,000.00

Waored d fntereat
Serial E% Nates,, arrmarae 32,995.76 4,195.08
Gunzhv ebilition: .
t payablecusissnmiariririre re s et b e 2223,288.31 _ _ 3,828,218.68 __ 8,019,773.65 .
Aecnudinl.ere::. taxes and Insuranee.. - o . -242,B98.24 STL407.26 69781927
'Total gurreat Habilitien .. Pr . $2.560,18.80 $4,196,710.5B $3,617,612.92

Wotal TaBS e carnentnsannssannn vnsananannvaas FLIGAEEENLTL  $104.900,695.07 $|03.ME.8(0-30;

*4 || Envestments are carted at nost excapiing the stogk of the Comar Ol Corapany, which wos wporeciated

durjng 1523 In the amount of §¥18,910, The policy of the Gumpuay s to suk up rexerves sgulost §0ases of aubeldlary
companden it conzolidated balanco sheet.

Mar

Not
company
integral
the Stoc

To1

To'y
meeting
previons
income &
trolled o

Tos
ough of |
cipal of «
ough of
seauritie

Not
Stoclke I

Not
of its bo
Trustee.

To1
to subsa
securitie
and that
able; am

Toz
ate appli

Tag
shares, o
and to
extensior

Te-

T

c
‘ejquo




CONTINENTAL OIf GOMEANT——PAGE SEVEN. ALETEQ.
.

. AGREEMENTS
. Marland Oil Company agrees with the New York Stock Exchangs as follows:

"+ Netto dispose of-an integral asset or its stock futerest in any constituent, subsidiary, owned or controlled

-eompany, nor to allow any of said constituent, subsidiary, owned or controlled companies to dispose of an

¢ ntegral.asset or stock interest in other companies unless for retirement and cance!lntlons, without notice to
f - the Stack Exchange.

* To.pablish & statement of earnings guarterly: '
" ‘Po prblish cnce in each year and submit to the stockholders, at least ffteen days fn advance of the annual

: meetix;g of the corporation, & statement of itz finaneial condition, a consnlidated income account eovering the
d prevmus fiscal year, & consolidated balance sheet showing assets and labilities at the end of the year, or an

income account and balance sheet of the ps:ent company and of all constitaent, subsidiary, owned or con-
tml]eﬂ'cumpmes :

* o maintain, in accordance with the rules of the Stock Exchange, & ftansfer office or agency in the Bor-
ough of Mazhattax, Cxty of New York, where all listed securities chall be dizectly transferable, and the prin-
. . cipal of all lsted securities with interest or dividends thereon shall be payable, also a registry office In the Bor-
7 -ough-of Mauhattan, City of New Yorl, other than its transfer office of agency in sald City, where all listed

3 gecuritfes shall be -registered.

Not to make any change in authorized amounts of lsted secuzities without thirty days’ netice to the

' Stoek Bxchange in advance of the effective date of such change.

Not to make any change in listed secirities, of & transfer agency or of a registrar of its stock, or of a trustes

- of its bouds or other securities without the appreval of the Committee on Stock List, and not to select ag
E Trustee.an officer or director of the Company.

To notily the Stock Exchange in the event of the jssuance or creation in any form or menner of any right

.%o subseribe or to be allotted, ita securities, or of any other rights or benefits pertaining to ownership in its

‘gecurities so as to afford the holders of it securities & proper period within which o record their interests,
and that all rights to subscribe or to receive allotmients and all other such rights and benefits shall be transfer--

' able;and shall be transferable, payable arid deliverable in the Borough of Manhattan, City of New York.

To notify the Stock Exchange of the issrance of addlhonai amounts of listed securities, and make immedi-

A ate application for the listing thereof,

- To-publish promptly to holders of bonda and stock any action in respect to interest on bonds, dividends on
sha.rBB, or allotments of rights for subseriptioh to securities, motices thereof to be sent to.the Stock Exehange -
|and to give to the Stock Exchange at least ten days’ noties in advance of the closmg of the transfer books of -
extensions, or the taking of a record of holdezs for any purpose.

To redeem Preferred Stoek in accordance with the reguirements of the Stock Exchange.
To notify the Stock Exchange if deposited collateral is changed or removed.
- To have on han_ﬂ at 2]l times = sufficient supply of eerfificates to meet demands for transfer.

GENERAL |
The fiscal year ends December S1st.

The armna] meeting is held at the statutory office of the Company, No. ¥ Wast Tenth Street, in the Clty
bof Wilmington, State of Delaware.on.the second Tuesday in May of each year. -

" The New York office of the Company is located at §0 Broadway, New York City. Other o{ﬁcu of the .
Company aré at Penca City; Oklzhoma, - , ‘

The Directors (elected anmually) are:  George Whitney, Avthur B. Lawrence, W. C. Potter, T. 5. Lamont,

E. N. Polter, C. H. Pforsheimer, Fred Searles, C. F. Ayer, W. V. Griffin, all of New Yok City; D. J. Moran,

. W. Bruce, both of Ponca City, Oklahoma; Vernon F. Taylor, of Indiana, Pa., A. B. Bruaker, of Chiczgo, |
» , E. T. Wilson, 8. Keoughon, W. H. Perguson, all of Denver, Colo.

The Officers aré: D, J. Moran, President; W, H. Ferguson, Exécutive Vice-President; W. W. Bruce,
ecutive Vice President and Secretary; E. J. Nichlos, Vice President; Walter Miller, Vice President, E. .
aratadt, Viee President; James J. Cosgrove, General Counsel; B. H. Markham, Compiroller and Assistant
sident; G. F. Bmith, Treasurer; Harry J, Kennedy, Assistant Secretary and Assistant Treesurer; I, B.
stot, Assistant Secretary and Assistant Treasurer, B, B. Ireson, Assistant Secretary and Assistaat Treasurer.

The office of the President is at 50 Broadway, Naw York City,

Transfer Agent: Guaranty Trust Company of New York, New York City.,

¢ Registrar: The Chase National Bank of the City of New York,

CONTINENTAL OIL COMPANY,

By W. W. BRUCE, Erecutive Vice-President
and Secretary.
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This Committee recommends that the above-deseribed

2,857,269.85 shares of Capitai Stock without nominal or psr value bo admitted to the list on official notice
of issuance in exchange for certificates hearing the name of Marland .Oil Company, with
authority to add
82,196 shares of said Capital Stock on official notice of issuance upon exercise of outstanding
warrants of Marland Oil Company 10-¥ear 8% Sinking Fund Gold Bonds,

342 16/20 sheres of said Capital Stock on offiefal notice of fssuance in exchange for shares of Capital
Stock of Marland Refiving Company, 28 &§/20 shares of said Capital Stack on official notice of
issuance in exchange for shares of Capital Stock of Kay County Gas Company,

70,000 shares of soid Capital Stock on official notice of issuance in connectlon with the aequisition
of properties and assets of the Prudential Refining Corporation, and

2,3117,268.55 shares of said Capital Stock on official notice of isszance in connection with the acquisition-

of propert:es and assets of Continental Oil Company, 2li in acecordance mth +the terms of this
application, making tke total emaunt applied fox:
4777,020.75 chaves of Capital Stock without nominal ox par value.

B ) ) ROBERT GIBSON, Cramuiw,
Adopted by the Governing C’mn_m{iiee, June 26, 1998, ' .

ASHBEYL GREEN, StORETARY.

 (Rhibits to follow)

v

EXHIBITS

Thesa exhibits constitute an essential part of the a_pp’hemon. The staterments of fzck contained in them

are mede on the authority of the applicant Corporation in the same manner as those in Ehe body of the

application,

' EXHIBIT “A”

PRUDENTIATL REFINING CORPORATION )
The Prudential Refining Corporation was incorporated May 18, 1014 under the laws of the State of

Delaware as the Prudential Oil Corporation. The present name was egsamed in June, 1928 The corpo-
ration is engaged in refining petroleum and marketing its products.
Subsediary Componiss
Sharey
Tncorporatyd owned by  Shares
ubder the  Puration Shires Bhater  Bberas Prudentid Ixkhanda

Company Data Tevrs of of charter
Hov. 6,197¢ Xlelaware  Perpatual
avdwanvann s s rsne Jabn, 28, 7929 Milaware  Farpetunl

Par sutborized Issued Refin(ng Co. of publie
No par 10,000 100 100 .
Mo par 1,000 1,000 1.0a0 BT

Paudential QJf Garporation,..
Properties
The corporation’s refinery is losated in the Curtis Bay District within the city Ilmlts ﬂf Baltimzore, Md
end covers slightly over 150 acres owned in fee. A comrplete reconstruction programme is Dot reaching com-"
pletion, which gives this refinery a daily erude refining tapacity of 10,000 barrels, with complete units for the
cracking of gasoline and manufacture of lubricating oils and waxes, and a combined sterage capaclty of more
than 1,750,000 basrels.

. e Beftnery Output e
(Barrels 42 gallons) . |
1926 1927, 1926¢ - 1925(Emontha)® .

Gaicline, . 618,478 625,889 6228 78,837
Herosene, 16,045 4,475 4,087 1,596
Diatilia rree eeee twonan 1450

~7as off. 367,053 €89,790 81,990 2,698 (R)
Kol . itgzsr - d6msal 8,050 98,848
B . 13831 26,162 3,292
. cnloe(b-ml-qum!mn-. e . 186,500 40,050 19,476 142

“*Plants largely shut dewn Inr recnnntrun:ﬁnn
+ {B} Indicates decrense of inventory on hend at openfog of period, by :nnvernlon fnto other produsts.
For the transportation of its products the Corporation owns 898 tank cars,
In addition to its domestic properties, the coxporation holds for exploitation in the Republic of Colombia,
the following oil Jeases:
Location
Ranch Primavera, Heods, Colombla, 5. A.,

Ranch Bl Triunfe, Houdl, Onlnnbm, B A
Ranch G

Erpirey Acres
Apr. 28, 5930 1,660
Apr, 28, 1900 8p,000
July 23, 1932 BA00

Thr
the follo
refined |

Ths
by purc
Beaver
District

The

oF
of §764

Th
employ-

sponp
~suer)]

Y
-0s

Fuggy

+ (e

TorE
+ Kyl
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Thbuéh 3té fully owned subsidiiry, The Gladstons Transportdtion Company, Ine. the corporation owas
the following marine equipment, engaged in the fransportation of crude to its reﬁnery, and the delivery of

mﬁned producfx' N

Tonraga Teousge Capadily

v " Vesel Groax Net Barrels
R #E, T, Nicklos” ex. “Dartfordi.. 5.des . 8,686 52,000

. - arush Hulioge” ex “'Salles™ . 7,811 . 4,586 75,000
. 8.9, “Walter Milter”* ex. “Stokton”. 7,294 4,662 76,000
8.8, “General Merkham" ex. “Radlen 2487 1,268 22.000

B.S.“.D =J. Moran™ ex, "Cheater ﬂl:l.n" 4,469 4,091 B0N00

. 6,728 - 4,083 ag,0m0

o 1,048 642 14,080

“'Aeqnireﬂ J’lnze 16, 1926,

Through its ful!y owned subsldlary, the Prudentiai Oil Corporation, the corporation has recently acquu'ed

1 by purc'hasemarkehng properties of the National Qi) Company in Virginis and Maryland, properties of the

Beaver -axd Go-Sewxca il Companies in New Jersey, and of the Mylex Qil Company in. Maryland and
District of cd'

Bukk Sarvles Oecan
- stationy ptations terminels

1 58 1
a 1 -
.- § .
11 " 1
- MOl i are 1o e vn whhm b mn dm m rm eh rw oo ga m vn m e e an e e e 16 5B 2
_— = S

FUNDED DEBT

b Mortgaga 634% Fiftaen-Year Sinking Fund Gold Bongs, dated June 3, 1928 and maturiog
J'une I, - | T L TR R T $2,000,000

of" the total 1ssua, the Merland Qil Company have to date purchased for retirement, honds i t‘.he amount
of $“l&4= 000, le vmg a balance outstandiog of 31,236,000,

Tomplogees

'I‘he '.E‘mdmha] Reﬁmng Corporation end its subsidiazies have at the present t!ma approzimately 800
employees. ;.

. B Financial Statoments
fl A) Enmmgs.
* (@A) Iucome and Surplus.

"{#A): Balidce Stiests.
: {1-4) PRIDRNLIAY, NEFIING CORPORATION

l .

1 ' Mabcatulogs

i : Groas Belote Federnl
l : - ‘Yeax endlng earnings Fedara] tavay ‘taxen
1 eetT Dree. 21, 1924... F4472.045.00 $507. 450 50% None
5 ) _ +4,048.263.00 XT9.666,00% Nana

[ 4,169,528.00 411,509,000 Hono

l : ° 4,284,762.00 A4, 875.00% Hons
l 956,588.00 657,838.68% Nons

‘D:m-ing tho year 1528 the Tefinery of the compaby wak largely shut down for reconattuetion

{2-4) STATEMENT OF INCOME AND SUBPLUS, YEARH 1316, 1937 AND (528

. —
e

1628 1927 ' lg2g
Ineome eurradt years .
Gross ¢uRidgn vy ro e #4,169,627.00 - $4,268,758.00 $956,638.00
1 Oporating and a dealok 4,272,165.00 -4, B85 TIL00 1,226,083.00
!l Mot earninETereens sans SIi2.Fa%.00¢ 12,960,004 $270.445.00%
i Belspelianecus ineame.. [ 8777200 49,669.00 . T8,6768.00
Qrose Sncomsae, . P R PR PPy $THAT0,00% F22.500,00% $793,867.00%
';-i"‘—" . Toterestons or e vr 9853200 115,841.00 180,314.00

Net Income belorn deprecintion..

FIT0,843.00% Frag,687.00% $A24,181.00%
Dropreclotionsssars suas o rernree

276,741.00 £98,228.0¢ €0,000.00

Mot aaroioglossen sen o ro s saan s

a F441,589.00% F34ET5.00% Fa84,131.00%
Surpius 2t byginnlog of peried..

. 559,308,00 22840100 235,078.00

Adjastsents fo surplem
Additions 209,432.00 95208 3,768,474.00
Fraduetion: 58,746.00 49,5800 873,931.00
Nak surphs adfurtire st s s ey asse arra tanr pe o vasn sasn : §114,087.00 248554007 §3,802,547.00
Surplus st end of pafodisacrs tvemse srsnae s srmnamann e Ferh.408.00 $215562R.00%  32,953,380.00

*During the vear 1928 aperstiony ware greatty curtalled, dus to shutdown of refinecy for ceconatruetion.
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(3-A) BATANCE SHEET A9 OF DECRMEER 83, 1520, 1827, AND 1328

AssETE -
1926 . 1027 1528
Fixed nsncto:

Plant and propertyeeeecs vose
Dua froceaubseribars to Cupital Slmk
Currant wesdbez

3541937405 $5.484,447.85 $7,698,809.90
ITTTYN rnnrre 259,852.28

Cash and Jowsd 08 callausus gr an e v 222679485 250,280.88 S1%, 80208
T 872,406.08 438,418;98 21,422.74
[P 14599434 1541891 . 625,4T2AB
Munufactarsd produets 1,408,711.76 1,119,034.02 276,09%46
Mater]als und suppli - 193,61708 - 140,6R6,09 108,918.71
Other current xseta... aue 9,911.88 5,183,494 2,784.20
Tatal eurrent -:ilua........ A, $2,560,408,79  31,835328.16  §1,B47,249.00
Defecred chnrgeas ' - ’
T S 28,P16.04 FERTH3.60 $5.967.16
22,049:61 +,735.29 [y
92,649.53 §B.079.41 227,891.29
F131,614,58 $92,208.14 4238, 566.45
v 139,598.26 186,185.1% 141,816.00
Anglo Mexlean dtim T T T TR 228,126.00 225,12R.00 228,125.00
B T O $8,486,T18.88 $7,785,984.27 $9,848,210.68
TIABILYTIES
Funded dabh:
Tut Mortgage 655 Herlal &rld Bouds., e - 3L,204,000.00 $300,080.09 T
First Mortgoge 4349 Fiftoan-Year Gn!rlBonda i nrarenre RPN $2,000,000.00
Current liabllitea: .
Acesunts payxbla. B78,546.81 §2,807.36 25,700.04
‘Motes payebla.. 660,000.80 1,000,004, 80 .
Acerued Incurance end baves 143725 548,88 - :
Other acerued cRATEEN. o\ cv s snaxse s 59,082 29 2¢,526.08 17,670.98 .
Total curvent Habllites. . oousrusnmnsnar oo v csme on e un $1,097,096.35 51,078,286.17 342,715.57 o
'ﬂ'nldilubuﬂdrd:h . [P [ — 92,47
Feserve far d ato a.[ plint 1.98%,220.87 2,162,126:38 [ i
Cagital Stock and sorpios.. 4,228,401.8% 3,T4,57127 1,803,888.14 '
. T 1
‘Total HabtHelea. o v v e op-nanemmn vastmmsnni i as e $8,486,718.98 §$7,785.884.27 ¥9,846,210.58 i

EXHIBET “B*
CONTINENTAL OIL COMPANY
Hiatory
The Continental (il Company, & Maine Corporation, the outgrowth of 2 nuwmber of xnergers and
acquisitions which have taken place during the past nine years, was mcorporated Decamber 11, 1916‘ as
the Elk Basin Petroleum Company, in the state of Maine. i
On Decemher 19, 1819 the Company acquired the majority of the capitzl stock of the Keoughan-Hurst
Drilling Company and the Grass Creek Petroleum Company, which eompanies have subseguently beén o
dissolved and their assets and liabilities mexged with the parent cornpany (Continental Oif Company, Maine). i
In January, 1920, the company authorized a change of name to the Ellc Basin Consolidated Petrolenm. |
Company, aud during that year acquired the outstanding capital stock of the Mutnal Oil Company, a Maine ;
Corporation, and its subsidiaries, as also the capital stack of the Frantz Corporation. In December, 1921,
the Company authorized a change of name to the Mutual Oil Company. . .
During the year 1822, the Company acquired the majority of the outstanding capital stouk of the Western ~ f,
0if Rields Corporation, which has since been diszolved and its assets and labilities merged with the parent C
company. ;
In the same year the company acquired the majority of the capital stoek outsta.ndmg of the Boston-
Wyoming Ofl Compeny and the Chappell Ol Company, at present. subsidiary. companies.
In January, 1828, the company acquired the majoxity of the capital stodks outstanding of the Hamilton
0il Corporation, which has since been dissolved, and of the Merritt Oxl Corporatmn w\hmh still exists 2z 2
subsidiary.
In Japuary, 1824, the company acquired t'he ma.]onty of the eaplta] stack nul.atandmg of the Continentel
- —0il Company {Colorado) and-itssubsidiaries; and-fndarchrofthe sume yeur thottnipatiy, déqiitred & 3ajoLty
of the capital.stock of the Sapulpa Refining Compa.ny_, an Ok!ahoma enrpomtwn. The Cantmantal OiI |
’ Cojmpany (Colorado} Tins sinee- heen-dissilyed. ° . .
.7, 'On April 1, 1924, the company: authomad a ci;ange of name to the Continental 011 Company (M.aine) -
. and n_hanged g suthiorized Sasne ot éap:tai “sfock. to 5,800 000 shares of $10 per shisre pgr.vafne | .
.+ In Janusiy; 1926, the Congpany acqmredihe maforty, of the eapital stock of the Texhoma Ol & Refisii
’ 'Cumpany, and-imQetober of that year the name of this subsidisry was dumgeﬂ to'the Cortinenital Gil-Comr .
Doy (Texas).’ fl.‘hxs .mmpany haa nubsrquenﬂy bem d;usofved a.ncl 1ts asseLs and hx.bul:tiea merged mih the
patent company
"+ -+: Thetconipany. npemteaas ammplet;eumt in. the oi! maush-y aml engages i the proﬂuchon, tmus—-
pD!fat miand pefining of crtde-petroleun, 5 anufaem:m.gaf éaginghead gasoline B-ndmaa'ke!:mg oi its pruduct&
) nugh whn]esa.le dlstnbutmn and du'ectly +o. the public’ th:ough its. uwned stauons B
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Subsidiary Comparies
The stocka of the subsidiaries of the Company are held as follows:

Bhares
Incarporated ovned by Sharer
under tha  Duoratlon Shazes Shares  Continental Enbands
Company . Data lawa of of ahsrtar Par suthorised lsaued Ol Qowpapy  of pablie
Boaton-Wyoming Qif G044 4 - Aug. 41914 Arizons 25 yerny E1l 6,000,000 47761,554 4,702,391 56,753
- Qbappell Ol Company., Apre 33,1919 Wyoming B3 yearn I §,000,000 2,328847 2,081,283 242,258
Coztinantal Oll Ca. of Arizdba,. July 26, 1526 Arlzona 25 yoars oo 80,060 80,000 66,000 e
. Uondinontal Fipe Lina Gnmpmy *Apr 1, 1926 Texan Bl yoars 100 _ 10,000 10,400 10,000 reee b
;Tlu Frantz Corporation July 38,1919 Wyoming G0 years 13 £00,000 | 498,800 498,502 1,008
Mermitt 0N Company..... Nov. 2T, 3917 Walze Parpelual i 1,000,060 TEOO15 TT6ATL aadi"
‘Western Gillesgle Syatem.Toa. May B, 1928 Colorado, 20 yenrs 10 28,000 20,000 20,000 e
Tarke ON QOMPARY <y -c =ndnon bay 6, 1518  ‘Wyomfng 50 yemrs i 1000000 573,987 E54,8%0 19,6877
Properly
’I'ha compamy bolds in its own name, or through subsidiary aud affiliated companics, wndeveloped oil
leases totnllmg 208, 408 aczes located i in the following gtates: .
Aarsi - s Acras
under loasa State - undet Iekan
20,107 Laufaisha . 271
2,860 Mdntl.n\a. 7944
30 Mew Mexito 8,888
64,286 Olleboet..cnn 44,394
1,040 © South Dakoda. .. 480

B 1 T

[ R L Y]

The company, in ity own name, or through its subsidiary and affiliated companies, owns in whole orin
-part GB,869 seres of developed and producing ofl lea.ses, with & et daily average production of over 15,000
ban'els, located in tHe following states:

Daily ave:ags
- P Wellx Wells produdilon
Agrex producing Gritlihg (Barrels)
13,596 404 - 2,867
TS 28 1% 1,158
20 = 7T - 2z
9,578 % a 458
107 2] . 8
1,850 a . (213
8,600 LT 1. 483
16,025 97 z B,238
Bdst 280 1 4,908
150 -8 - Lo
’ 63,B6% 1,785 19 15,148

.. In addition to the above Jeaseholds the company owns a controlling interest in 11,360 acces of Qi Shale
| Landy, located in Gavfield County, state of Colorado, held ag reserve for fature devalopment,

The company uwns and operates six refineries and one stabilization plant, with an aggregate crude skirn-
fmmg and eracking caparity of 81,750 baxrels daily, located as follows:

Refinery Capadiy Type
Florence, Qolorado..,., : . 2,600 Sdmmi king and lubrfeat
Glen Rock, Wyoming, la,oun Skimmiog and eracking
Wichlta Fulle, Texar. 8,060 Bkimming and eracking
19,090 ] Ling aud Tnbricatd
- 1,660 Summine
L. Beimming
1,000 " Stebiizztion
. - - )
. 1,750 barzels

- The company also owns and: operafes a complete compounding plant at Xaunsas City, Missouri for the
plending of lubzieating 0il and manvfacture of greases.

. Refinery Output
(BARRELS, 42 GALLONS)

Gas and Otber
Gaxaiind Hergienn [uel oll pradusts Talal
2,324,694 283,955 L1834 152,681 3,782,474
r 2,318,589 287,589 LOT3,608 175,778 4,055,642
. 2,644,363 864,711 1,827,782 197,060 $AZ4, 428
1s2F (ﬂneﬁ LT 1T T, 629,359 3,959 .. 215290 63,142 §Y2,.250

% Fhe ¢ompany owns and-operates 787 miles of oil pipe Jines, with all fecessary gathering and auxiliary
nipmett - for t}xe transportation of crude oil, including approximately 4920 060 barrels of steel storage
pacity for erud.“e oil and: refined products.

Pipe Lines and 0il Trading Operations
{BARRRLE, 42 GATLONS)

) 1987 1928 1828 (3 months)
.. G868,768 7077427 618,572 . 2,411,013 .
- 7218458 6,218,344 6,344,862 1,685,367
10,820,681 14,916,060 11,918,054 8,424,552

:Cusinghood Gasoling Planits

The Compnuy owha a.nd ope s-ﬂxree casinghend gasoline plants in the Wichita Falls ‘Distriet, state
f Texas, with a net d'a:ly ave:age output of approzimately 2,750 gallons of casinghead gasolme.

i
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Uasinghead Gusoline Operations

{GALLONS)
. 1928 1827 1928 1929 {3 months}
Owxinghead gagoting produced. cu s rivs senannunven 1,849,428 2,182,847 2,187,720 206,018
Casingbexd produced—Daily &YCTEES ravrrreriaraur B,a8T 8,249 [2:r 8,944

The company owns and operates for the transpoxtation of its products 1,095 tank cars snd has under lease
158 additional.

The company owng in full, or holds under lease, and operates a total of 1,630 diract drstnbutmg outlets.
. located in the following states:

Total Bulk Sarrice

Stata - outleta planfy atzfinny
Arirons, . a8 i3 28
Arkacsas 48 25 ° 18
Cplorado. BiT 186 181
Ydahg... 19& 93 i3
. + Eapi.. ., 27 F . 12
Missonri.. . 14 9 B
Mootans.. 288 184 ]
Hebraska. . jiig 24 63
How Mexdo 75 68 17
Oklafioms. 124 1} L]

Oregon.. 1 1
Soyth Dakotx, & 1
Texns, cenes s n7 128 L3
i) P, g0 45 47
‘Washinrton. . a7 big i
‘Wyomlog., ., g BT 20
Tokl... Sreagsaa e 1,580 1,008 522
Salea
(EARREILS) W et s

. 1928- ) 1887 1928 1929 {3 mounths)
G50l cre e vevr v e e e .8,916,711 412,482 5,863,845 1,195,648
Ferogens .., .. 441,805 484,525 616,526 198,643
Gay and fuel oll., . B64,876 1,220,886 3,049, 4TL 216,467
Othor PrOdUet. o vu e vammnranntssnes 218,884, 209,541 282,672 44,502

Bmployees

The employees of the Company at this time number approx:mately 4,150,
Depreviation and Depletion

The policy of the company lsto set aside annually a reserve suficient 1o cover all depreciation on physical

_cquipment, and depletion against producing Jeaseholds, at the maximum rate allowed by the Federal Internal
Revenue Department. The rates of depreciztion for varioys classes of property are as follows: Produeing
lerse-properties and equipment, 12% to 3334%; tank cars, 5%; refineries, 10%; pipe lines and gathering
equipment, 10% to 16%: distributing stations and equipment, 5% to 10%,; automobiles and trucks 3334%:

Bunded Debi
As of March 31, 1928, the company has outstanding the following funded mdebtedness
Ten Year 51{% Gold Debentures, dated November I, 1927 and maturing November 1, 1087, with

_ interest payable May 1, and November 1, of each year, 812,000,000, These debentures are redeemable in ~

whole or in part at the aption of fhe company at any semi-annual interest date, upon 80 days prior notice.
The Trust Agreement provides for a stuking fund, starting on or before September 20, 1928 and semi-gnuuslly
thereafier, to and including Morch 20, 1987, of & sum in each ease sufficient to retixe $800 000 aggregate and
principal amount of these debentures.

-+ The company hag retired fhrough operations of ity sinking fund, $600,000 of this issue, leaving $11 400,000
outstanding. These debentures were 1ssued onder a "Trnst Agreemont between the company and the N atlonal
City Bank of New York. .

The company has also assumed the funded obhrm.tmns of its subsidiaty, the Sapulpa Refining Company,
coveting an authorized issue of $1,500,000 principal amount First Mortgage Ten-Year 614% (original 8%)
Sinking Fund Convertible Geld Bonds Series “A’ and Series “B,” dated November I, 1921, issued under
mortgage and deed of trust to Contineptal and Commerdinl Trust and Savings Bank and William P. Xopp,
Trustee. Interest is payable May 1, and December 1, of each year. ;

The Company has covenanted to deposit with the Trustee on or before March 15 and September 15,

- $26;000pplying onihe Serfes""B¥ hondy— e
At March-81, 1828 the Company had :tetlred under the covenant bonds in the aggregate amuunt of’
i $1,070,100 amd hsd outstanding.a balance of $429,900 out of a total issued of $1,500,000. * .

7 ’1"1\-.-. cmnpany has pald cash dmdends as followss, ’

L Jmitial quarter]y dividends of 259! per share paid $10 par shares, Mamh 15, 1925 and quartecly thereafte’
to December 15, 1926 mcIuswe, 80¢ per-shaze paid. Ma.rch 1, 192‘7 25¢ per share paid June 15, September 15,
a.nc'l December 16, 1027;- and rone smee :

- Divldénds pl.tdin year ’ . .!.mn:ltl; o

3,968, 712,03

3,619.619.24

9,768,770.38
HNana
MNona

of each year, bonds or cash in the aggregate amount of $100 000 appIymg on the Senes “A” bonds, and d
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Pinancial Stalements
(B-1) Earnings. )
(B-2) Income Statements, -
(B-8) Analysis of Surplus.
{B-4) Balance Sheets, :
’ {B.1) CONTINENPAY, OIL COMPANY
EARNINGS FOR YEARS 1924, 1925, 1825, 1927, 1528 AND 3 MONTHS 1329
Net incomn
Gross focoma belfore Fedara) taxes Fedora] taxes
$39,61L877.02 §1,970,56L.42 None
42,289,870,14 4,604,370.95 £73,000.00
T 5,549,824.28 E06,007.90
55.281,842.83 A50.65050%  None
62,776,261.54 B454,256.49 Hone
. 2028 iumen e vty b encr nr s e b e b A e e e 11,694,679.45 768,057.55" HNonn s
"Deficite
. Grous consnifdited income, after ol Hog nter company Hi not aveilsble for tha pear 1526, on account of tha zequisition of the
. Continentdl Ol Company of Texzs. - ) '

(i;]-z) COMPARATIVE CONSOLIDATED INCOME 1526, 1527, 1923 AND FIRST 3 MONTHS 1023

Surplus, December b1, 1927,. s ceer SET0B9,476.5%
Ezralnge Lor Y228 1928 0uu aa care qn smvs tras —vam sm s o 5,364,256.49
. —

£ A R - X [ XL ER L
Dedurtions

Federul taxes, applicablo prlor TeAB. ca ya e an s snve canne $112,768.73
Worthiess stocl charged 0. vevnrs vrvnsnararanuriasnasar= £40,614.38
Ditvidends of eubsldiary companiss pald to minority Interests. 16,956.00
Bundry adjustments net,..ciinn - B PR .. Bar,B57.08
- . ———— e 547,198.18

Barploe, Dacamber 31, 1926.... | §25,858,420.97
Lrex firat 8 rnonthe yeer 1929, ., T48,057.69

TIOMM e s 0375 bamm s £ 58 0 480 Bg BE BA RO BD 48 4L SE b hE 44 HEnr bnmnbb s i ananne  STE,086,882.28

192¢ 1927 1528 1929 {4 rapx.}
. Income-ctrreat years . X
' Gross earcings - . §55,261,842.62  $62,776.260.54  $11,694.975.4%
Operating mud rirvrer 46,632, 705.98 11,144,950.26 10,374,978.63
* Nat gaminn..;... haamempare amvrese i ;. R, $13,650.214.62 §8,649,187.20  $11,831311.28 $1,314,900.90
Lo LTI T T PU 606,821.9¢ 444,858,28 £01,561.60 11232081
G088 FOCOME, wesasussanvarnss tatnararnn tnbrnisnas nrarsssn vaon $14,167,236.72 $9,083,796.65  §42,293,963.98 $1,430,821.81
" Interast, dlacount and non-oparating Ineoma tharges. v sue. coenannreounnan 873,200.04 881,925,848 1,007,758.63 272.618.07
et Intome balore deprecietion, dapletion and diilfing expentsa,, ..., 519,284,838.66  §8,461,870,84  $11,225,464.33 4$1,157,805.74
Daduett . .
DaprecAbIOBaisyn vy avue mn o v sran 1r 2 as 10 am Ertrre i ae anar e ar s 2,824.257.50 8,880,619.44 3,889,107.98 1,97¢,13277
Diapletfon lease--Bonus coafe. . 2,385.4%8.70 1,478,028.11 1,83770.76 20553778
Iatanpibls drilling cosla., .. .., 249786235 2,508,73845 2,839,848.35 454,084.59
. A lad and d TeASER.. waneauan 613,280.E4 398,050.34 §21,930.81 2105,725.91
Tatal deductionbs... P $2,295,614.89 $8,012,431.3¢ £7.481,207.80 $1,925,66L43
Net uminuf,u-lurplun.--...... R LT L T T T T TP T PP $5,049,224.23 JI50.560.50% - 33,264,268.49 'J?ﬂ,aif.ﬁ{
. sPesdt. .
(2.3) CONBOLIDATED SURPLUS DECEMBER 21, 1926, 1927, 1528 AND MARCH 31, 1928
Burplax, December 1, 1925 .0 | $am,175.308.78
. Earalegs, (or year 1928+ oveqne-. 5,081,224.2% . .
- —_—
B L T MR 11 %0 K5 1 X )
Addr .
Capitat yain, Continentat Oil Co. of Uelorado aud Continestal Ol Go, .
of TeXatyosrense ansvasrunsar A R $2491,984.70
Pramium on sala of Capital Slock, 158,720.70
Ralunil of Federal Incoms tazea. 98,405,086 i
. A ——— 9,288,494.48 )
. Tota) before QedUetindfe, i vnverauase e annn vmammsisiar s e sreseavrenn sne 335,518,112.48
' -
"~ Dividondr patd...icy vl e crarerrereareens  $3,626,213.74 N
* “Hestive for Federal taxes. . 454,755.74 L
- " Fedezsl taxes of mbsidiarfen prior years, . 52,763.81
HeducHon of appreciated values . §57,246,24
" Bundry pdjustments, net.. . 29510448 .
S - U ¥t 17 .- .
- Bniancs, Decembier 91, 1926, .0 ..« reat e $35,003,020.88
Loss for year 1927.. N T 156,560,650 .
s LT DO arrn i ar s e be e ee $02,942,468,12
- Dreductions:
N DIvienda PA ey vrn s vuas nnme e £3,768,773.38
* Reduetion of appreciated values,. 1,229.384.49
AdJuwiment of sbandonmants and undereloped Leassholda. 740,621.61 -
H,..Srlnd_r_rad.]nsmnlx, 8k aamig s oan st anya s ST ’ oy
. 1 e rienmwas s s gn e ne s e 5,903,001.61
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$1,752,655.00

2B,234.38
+ AT2ABAE

Surplos, Maroh 31; 1929, vuuvare sa snensans vetn uear 1o erms a8 rrse gove ot tn 2t s st sr et e b nn 40

(C-t) CONAOLIATED BALANCE SHEETS A9 AT DRECEMBER 31, 1526, 1027, 1928 AND MARCH 31, 1929

1,507,09217 .

$30,596, 45448

S re—

" $E4,20%.008.80

i
ASSETS . N
. Drpe. 91, 1826 Dee, 31, 1927 Dee- 52, 1e28 Mar, 31, 1928 H
Properties: A
Ieaxes, plantand £qoipraept, and mirceHaneous livhitlen, v iuc s er----  §113,4B8,592.25 $117,1836,270.06 §122,964,40080 FI9L,672.646.3%
Eess: Rerarve dor 4 ! 1 wad d BXpehs.. oa A,857,240.59 £9,015,686.61 9E,602,690.08 70,709, 440.5%
Met property aceotnt.. ... $50,131,83L.60  §57,222,640.45 , §67,047,70142  $60,91%,105.T9
#Investoants: Lo .
Afilisted compantes,,, ... 975,920.10 959,E08.06 B4, 767.08 821,T4L80
Mincollaneous,, . ovr e vsa 966,051,90 958,460.97 90,4055 BE8,406.6T
Tokal favestansnts.. servsaranmr s e rn s e s e, FLEEZ,021.00  §1,927.978.03 $I.Bﬁs,i62-7li $1,680,14B.57
A gumpanarnn 180,064.T6 582,559.12 BEﬁD{fT.Sﬁ . 'T26.668.66
Eeapdarem.ae i ATEND [, 939,868.98 42,384.27 . -
3384,680.75 $555,669.12 §891,37L.79 $768,052.83
< 2,812,880.75 4,491,682,15 £,056,684.54 2,408 B0
Dalerred charges and unadjurted debits.. .. 1,036,068.98 1,878,131.78 L73meeA. 17 1,642,K94.00
Crerant asyels: ' )
*Cash and call [enma....,, 4,816,62%.67 5,868,856.45 5,200,033.03 6,881,808.94
Marketuble a¢curitlen.. 107,078.20 82,426.00 654,208.16 A16,540.00
Noteytecalvable, wan 1,208,045.24 686, B1T.64 538,074:66 B05,230.17
Aecentts raceivabl - 4,659,311.8T 9,065,017.69 2,B31,242.84 4,084,814
TIaveatoriess
Orude ol apd refined producty T,760,706.65 B,808,162.89 10,220,244, 48 4, 1B 08409,
Muterfaty and supplles, ,, .. L790.043.47 1,685170,01 1,678,707.6¢7 1,905,896.05
Ofher current assets.,, , 79,192,60 26,676.02 Ao giaan. 28,4$9.95
Total carrant pseta. ... Ar e et e A de g te e v e ehwa g ne e SL0,B50,005.48 §20,003,227.50 }22.852.685_!5' A24,205,860.05
Total 22EEE s s veerim erwy aw vnen ew ot b snenennassansrmereereene JO0832,086.97  $SLEJGGELEE  $EA20T004.80  $30,089.508.53
Al fuvestoaents arg carried kt ¢ost.  The eonso|[dated balancs sheeta and Incama statements fachude in thelr ghii’mi-y all of the azysts md
IEGGes ot fhe Qotapany and its eubaldisries, 83 well av-all of thi surnings or logres,
Cagitaf-xnd anrploy: . .
Capltal fitock authorzedes, coveissnninrsreparmnes iivnenvesnanneanas  §60,000,000.00  §50,000,000.00  $60,000,008.00  $50,600,000.00
Yers; X . .
Elockt NOTSEURT uuvs o vr aa o ng vumm v n e P 12,561,460.08 12,298,870.00 11,904,840.00 11,779,186.60
Frassury stock (Voling Trnst.Certificaten). - 1.B4E,280.00 4,649;280:00 1,649;280,00 I - .
L SRR PR T T T $14,394,740:00 -F13,E76660:00 F18,64THR00  $11,77%,180.00 R
Caplial Stocle outatzniding P YL 85,8056,200:00  -B6,125350.00 86,452,420.00 88,220,820.00 I
03 ¢ T rrmsronaca 83,053,02B-52 27,080,375.61 29,855,498.97 30,585,454 46
et atock equity.. . P $68,808,250.6% - 358.252.728.6.1 656,808,85.9.97 R $60,818,274.46
Capiisl and surpina, minoriy interes s du2d 25190338 429,840.77 T8T.02E87
Futided deht and long term obllgation . .
Tan-Year 514 % Gold Debantures ca vw'raeus i PR 12,009,09000 11;700,008.00 11,400,000.00 .
Supulpa Relning Go. 65% Gold Bondtee. F17;700.00 BE5,500:00 463,940.00 .420,800.00 .
Continentd Ol Bullding-Ten-Yesr Hotey., 700,000.04 §65,000.00 850,010.60 680,000,00
Fouipmatt Trst Notwlvwsr vu we an an 0s 2= 119,000.00 41,000.90 o prienae e e anar
Froperly purchune combfact ey v vs om o ru v sm v i n reraseare 4,560;060.00 600300 [ 1,000,400,00
Tolat fended and loug term sbilgations $2,686,700.04  $1£,018,500.60 512,792,960.0& #18,459,900.00
. Contrarts payabie from oil produetion. £56,929,11 261L.818,57 229,850,68 §88,65L.68
Reanrye for snnuities and contingencles, BE20,%4D,10 BLTE2.81 5AL.8%8.00 £59.267.64
Currenl xbliftay:, 5
Iotes payzble (propaty Immbuu). 46,000.00 [ 726,000.08 1,000,900.00
Sundcy notes prynbla, . 4,628,500.00 -vuinan [ [ —
8,783,042.72 2,597,159.95 2,285,TL1.88 8,042,179.38 -
588,138.75 692,759.90 889,688.61 995,828.24
2,040.78 440546 6,810.48 [ —— k
Fotad currend Bahiltedvsnnass ia v s srnnanrtaypm e nasanesasnsnin 39,704,717.20 ¥3,174,520.31 ﬁ,sﬁﬁ.ﬁﬁ-—:ﬂ.’!s $5,037,498.37 .
Total Babillbien.cwnnis e ii v vn -4$89,332,066:77  $31,B9k.pd1.95

389,099,503.92

L P

T maaf&j?-‘-r' :
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1842 ) INDUSTRIALS

than all of the stock to be made by lot. First Pfd. stock is convertible into Com. 1
for par at any time prior to Jan 1, 1923. The voting power attaches to the Com s
vnless eight consecutive dividends on First PId. stock are passed, in which e
cntire voting power acerues to the First Pid,

. Vating Trust~~For the porpose of maintaining an uninterrupted management =
Com stock of the ccrporation has been placed in a 5-year Voting Trust from De
1919. Voting Trustees: James M. Reynolds, Wichita, Kan,: Clark R. Edgeca—
El Dorado, Kan.; Daniel H. Willard, New York, Agent: Baltimore Trust Co, Balz

‘more, Md.

Dividends.—Dividends on First Pfd. stock are payable quartetly J, A, J & O 1

Officers:: James M. Reynolds, Pres.; F. B. Manley, V-P, Wichita, Kan.; Clari *
Edgecomb, Sec. & Treas., El Dorado, Kan.

Directors; J. M. Reynolds, F. B, Manley, O. E. Foulke, Wichita, Kan.; Chal-
Rosenfeld, Cleveland, O.; C. R. Edgecomb, El Dorado, Kan.; W. R. Grant, New Yo

Principal. Office, Calvert Bldg., Baltimore, Md. Operating -Office, Bitting B!z
Wichita, Karn. New York Office, 512 5th Ave. ’

CONTINENTAL REFINING CO.—Inc. in June, 1915 in Okla. Refiners -
petroleum. Refinery is located at Bristow, Okla; pumpiug stations at Drumright as
Shamrock and three other intermediate points in Oklahoma. Company has about %
niiles of pipe lines and storage facilities for over 150,000 bbls. and owns 100 tank ca=
and leases 35 others. Daily capacity of refinery, 2,500 bbls, Until the end of 1918 ¢
compainy operated a .Prod‘:xction Department in which it owned a small amount 2
settled fpm uction and necessary field equipment. It also held leases on some 20%
acres of undeveloped but mainly proven oil and-gas lands in territory surrounding s
refinery. These holdings were sold to Continental Petroleum Co. (see appended stur
mcnl?' which was organized by interests closely identified with the Refining compar:
The latter holds nearly 25% of the outsfanding stock in the Petroleum company anc
n addition received over $165000 for production and equipment sold. Holders of the
Refining company stock were on Feb 15, 1919, given rights {expiring March 15, 1913
to subscribe to. Petrolemm company stock, share for share, X

Capital Stock.—Authorized, $1,500,000 Com. and $300,000 8% cumulative convert:
bie Pid.; outstanding, $845,740 Com. and $102,700 Pfd.; par, $10. The unissued Coer:
stock is reserved for the conversion of Pfd. stock and for conversion of the &
notes mentioned below, Transfer Agent: Security Transfer & Registrar Co., Nev
York. Registrar: Mctropolitan Trust Co, New York. Com. and Pid. listed on -
York Curb. '

Preferred Stock Provisions—Pfd. stock has preference as to asscts as well as din-
dends and was convertible into Com. steck at par at any time up to March 3L iaX
No mortgage or lien except purchase moncy obligations can be created nor shall Fi{
stock be increased or any issue ranking cquall{ with or having preference over the pre
ent Pld. stock be made without the consent of 73% of the ontsianding Pid. stock,
stock is subject 1o redemption since April 1, 1917, at $11 per share, on 60 days’ noti:
An annual sinking fund for the redemption of Pid. stock of 10% of net earnings, ba
not less than 10% of the largest amount of Pfd. stock at any tiine outstanding. cor

menced Nov 1, 1918

Dividends.—Pfd, dividends regularly paid quarterly J, A, J & O L, from April
1917 to and including July 1, 1919; none since. Regular monthly dividends on Co:
at rate of 6% per annun, payable 4% monthly, were commeoced in Feb, 1917, wbit!
rate was increased to 8% per annum in March, 1917, and 12% fcl' anmum. in Dec, 190
which rate was maintained to and including Jan, 1919; May 15, 1919, a quarteriy din-
dend of 3% was paid; no dividends since. The dividends of 1% paid July, Aug, Sept
Oct, Nov and Dec 10, 1918, and Jan 10, 1919, were paid in scrip convertible at par inte
Com. stock on; any date prior to maturity, or if held to maturity, redeemable with i

terest at rate of 7% per annum. . A
Subseription Privilege—Stockholders of the Refining company were, on Feb I3

1919, given pretoffering rights to subscribe to $350,000 stock o the Continental Peto-

leum Co. share for share with their Refining company holdings. This right expird

March 15, 1919,
Fund i i First Refunding Mortgage Serial Gold
nded DebL—3500,000 (authorized ste 1921 to 1928, incl, and $100000 or

7s; dated Nov 1, 1919; due $50,000 each Nov 1,

Nov I, 1929, 353
Net Enrnings, yeor anded May 31 1018, were $236.148. compared with $249.353 fo
_Nef 3, vear spdad May ‘ ~wiere $135,235.

b v eurnings tor the geven months ended Thee




INDUSTRIALS 1843

GEKERAL BALANCE SHEET. MARCH 1, 1019,
{Latest available.)

Asgets-— Linbilitles—

Flant and property, etc..... easesen JELOOTHE0 | Caplial stock . ...ovvauivnrnoniann $917,040
E.eanes in process of traosfer to Petro- Eunded debt .......... vannn . 160,000
ICUN) CODIPMNOY +,0vvvscvrnencans M.8056 | Accrued Interest and tazes.. - 3,
TTEANULY BIEK oounvvirsissnnncane 48,803 | Bills and accounts payable. s "I14B411
Btocks and bonds..._..ecocveenn.. 8,284 | Pfd, stock sinking fund....... ranbe 20,004
Accounts recelvable .. ............. 170,807 | Borpluw ... acvave- PR . 201,201

Inventories . va 61,6
Cash ...... 43,185
Prepaid accounts .........cvepuuas 8,40
Total. . ...c.cvo.uuse S 1,440,468 caeorza $1A40488

: 31,440, TOME 1vevenrernnenenes
I%Plﬂllx the baue of $150,0i0 First Mortguge 6% bonds, which were fsaged and sold an
of Mar 1, 1919,

Officera:’ A. A. Rollestone, Pres.; Leon Thevenin, V-P, Bristol, Okla; M, F.
Shoemaker, V-P, New York; R. J. Mills, Sec, & Treas, Tulsa, Okfa.
Directors: M. . Shoemaker, A. D, Grider, F. V. Slattery, P. T. Hill, F, D. Ward
R. J. Mills, George Von:Poenz.
Anntusl Meeting, setond Monday in Jan.
General Office, Tulsa. Okla. - )
COMPANY AFFILIATED WITH CONTINENTAL REFINING (O,

CONTINENTAL PETROLEUM CO.~~Inc. in Jan, 1919, in Del, as an affiliation
of the Continental Refining Co., taking over the Refining company’s developed and
undeveloped oil and gds leases, amounnting to some 2,058 acres, drilling, rigs, tools,
caxing and feld equipment, Acquired from other interests leases on some 3,143 acres
checkcrboal:ded with the Refining company’s holdings, all of these leases bein r in
Oklahoma in settled producing tervitory adjoining the Refining company's pipe lines.
Comnpany ulso took over a lease upon about 3,500 acres in norih central Texas and 500
acres additional in Oklzahoma. Total leases held total over 9,000 acres, Began business
with four jettled producing gas wells, owned outright, and a half interest in twelve
scttled producing oil wells. _

Sale Ratified-—Stockholders of Company on Jan 18, 1922, ratified the sale of its
production in Township 16, Range 9. and Township 15, Range 10, Okla, to the Trans-
continental Oil Co, The consideration is reported to have been $5.000,000. i

Capital Stock~-Authorized and issued, $1,000,000; par, $5. No funded debt. As ot
April 15, 1919, $500,000 of the stock was reserved for acquisition of properties. Transfer
Agent: Security Transfer & Registrar Co,, New York. Registrar: Metropolitan Trust
Co., New York, :

Subscription Privilege—Stockholders of the Continental Refining Co. were, on Feb
15, 1919, given pre-offering rights to subscribe to $350,000 stock of the Petrolenm com-
pany, share for share with their Refining company holdings. This right expired March
15. 1919. A substantial part was so subscribed and the balance offered for public sub-
scription in April, 1919, at $4 per share. -

Officer: A. A. Rollestone, Pres. & Gen. Mgr.

General Office, Tulsz, Okla.

CONTINENTAL SUGAR CO. (THE).—Inc. Nov 20, 1899, in Qhio. Manufactures
sugar from sugar beets. Plants, located at Blissfield, Mich., Findlay, and Fremont, O,
?avelgz ld;izly capacity of 2,650 tons. Company has contracted for 24,000 acres of beets
or 22, ;

Capital Stock.—Authorized, $5000,000 (increased from $2,500,000 June 3, 1920);
outstanding, Feb 28, 1921, $2490.500; par, $10 (reduced from $100 in June, 1920)., As
of Pec 31, 1920, The American Sugar Refining Co. owned $935400 of the stock of this
company. Registrar: Commerce Guardian Trust & Savings Bank, Toledo, Ohia.

Dividends—1Initia] quarterly dividend of 2% was paid Jan 15, 1920, which amount
also paid Aprit 15, July 15 and Oct 15, 1920; none since,

INCOME AGCOUNT, YEARS ENDED FEBRUARY 48.

(Latest Furaished.)

dross et Total Inlera  Depre- Rewrm  Divi-  O%her De- Buiphu

xafﬂ;lld"- Eam;:an. fnc;mt. & ﬂ‘um cigon, J’oﬂ'::a. dm‘da. dudgmu Jor ful

1y, 1,553,041 460,924 485438 oL,280 N8319 ....., ...... 22,388 233, 451
8. .... 2,628,364 491,102 502018 85777 122388 ... ...... 11,807 282,078
1910..... 4,303,013 1,240,279 1,254,597 136,870 127021 BOSATY ...... 42,060 358,300
i920..... 4,070,883 1,015971 1,024,305 87427 98,578 185,615 200,000 107,145 871730
L. .... 8,872,578 (lose)2,168,130%(loas) 210,357 153,504 BEB3E ...... e-ees 105,534 {def)508,122

After adding increass in inventory over preceding yemr. B

Tz iy ix...'.‘ﬁ ‘\33:}‘2 i e




1758

MOODY’S ANALYSES OF INVESTMENTS.

less than 107; otherwise in other spcurities. Company pays
normal income tax of 2%. .
CAPITAL STocE: Authorized and outstanding, $8.000,000;
gsr, 5;?0 Stock transferred at company's office, Birming-
am, Ala,

CONTINENTAL QUARANTY CORP.: Incorporated
March 20, 1916, under the banking law of New York as the
Guaranty Securities Corp.; name changed to present one,
effective April 15, 1913. Purchrges installment notes and
trade acceptances based on the wholesale and retail eales of
automobiles and commercial vehicles; these notes and ac-
ceptances are deposited with the Metropolitan Trust Co.,
New York, as trustee, in appropriate amounts and a%ainst
such deposit the corporation issues its own direct obliga-
tions, maturing in from two to ten months, in denomina-
tions of $1,000, 32,600, $5,000, $10,000 and 360,000 as fol-

lows:

“Collateral Trust Gold Notes” Each dellar of these
notes is supported by $1.10 of underlying trusteed col-
lateral. The Collateral Trust Gold Motes are issued in lien
of meveral clasges of zecurities formerly insved by this cor-
poration. The Collateral Trust Gold Notes are self-liquidat-
ing in that the maturing dates for such notes are fixed so
that the maturing underlying collateral will automatically
rotire the corpoeration’s direct obligations. All nofes and
acceptanees must bear at least two names, which have been
approved for credi¥standing. Such notes or acceptances
must be further supported by & lien on the automobile or
truck purchased. Trade mcceptances are either endorsed or
guaranteed by the manufacturer. Passenger car notes pur-
chased must not represent more than 68 2/8% of retail
price. Commercial vehicle notes purchased must not repre-
sent over 6% of retail price. Trade acceptances purchased
in connection with wholesale distribution of passenger cars
and trucks must not represent over 809 of wholesale price.
As of March 81, 1919, securities to the amount of $61,601,000
had heen issued and purchased by national, state and for-
cign banks and trust companies, of which $47,206,000 have
matured and been paid 2t or before maturity.

Corporation has branches at Montrenl, Canada and San
Francisco, Caol., and is affiliated with Guaranty Banking
ﬁ?_rp,_ of Chicago, organized under the banking laws of

1noia. .

MANAGEMENT: OFFIcERS: G. C. Van Tuyl, Jr., Chsir-
man of Board; E. 5. Maddock, Pres.; J. G. Jarvie, B. A.
McDonald, B. L. Wynegar, Vice-Pres.; F. A. Franklin,
Treas. & Asst. Sec.; H. M, Benson, Sec.; W. J. Bold, A,
Brunswick, Asst. Treas.; C. C. Kecle, Asst. Sec.; M. B.
Ignatius, Asst. Treas. sand Asst. Sec. Dmmrorors: J. O.
Dort, Flint, Mich.; J. P. Maguire, C. P. Howland, E. 8.

addeck, Wm. M. Ramsay, G. C. Van Tug, Jr.,, H. M.

alker, H. S. Wynegar, New York; D. R, McLennan,
Chicago, Ili.; W. W. Mountain, Flint, Mich.; J. N. Willys,
A. P, Sloan, Jr., A. L. McMeans, Detroit, Mich. ANNUAL
MEeETING: Fourth Monday in Jenuary. GENERAL QFFICH:
948 Madison Ave.,, New York.

GENERAL BALANCE SHEET, A8 or Dec. 31

ASSETS.
1918 1917 1916

Notes and accept-

ances in trust.... $4,949,040 34,766,366 §3,620,67b
Stocks & bonds.... 360,816 350,275 i
Liberty Ioan Bonds 779.950 659250 .........
Office eqgnipment ... 24,468 55,649 24,068
Cash ........ en..  16R605l. 723,300 345,939
Cash in trust from :

wotes, ate . naid. . RR2,651 ang.580 596,999
Bills receivable .... 204,547 105,595 146,169
Bills reccivabla =e- . -

euring *pecirl col-

lateral loans..... 1,478,295 463,261 ........ -
Bilts of lading pur- .

chased .......... 109,209 47828 .. .......
Accounts receivable 49,719 26.481 23,832
Tnterest earned..... 41,108 127,376 56,882
Prepaid disccunt and -

premioms ....... 89,793 56,761 41,623

Total ........ . $10415840 $8290,802 §5,115,463

LiABILITIES: i918 - 1917 1916
Capital stock ...... $1,000,000 $1,000,006  $1,000,000
Notes and debentures 3,146,060 3,911,000 2,900,000
Rills payable....... =~ 2,684,670 1,280,787 .. .......
Accounts payable. .. 88258 ........ v emrseaaes
Deposits and acerued

interest ...... Pes 2,246,503 191,883 20,844
Drafts against bills
of lading purchased 95,046 1,621,961 1,146,250
Int. received in ad-
VATCE ..vcvaeses £9,262 6066l  .........
Trade acceptances
rediscounted ..... - 1,017,809 15,770 araann
Resarves ...ovecan- 73,470 96,314 86,781
Surplue ci.cvenen- 124,382 103,548 13 583
Total ..... ... $10,415,840 $8280802 35,115,468

Colla‘ctal Trust Notes & Debentures.—As of Dec. 31,
1918, eorporation had outstanding $3,146,000 Collateral trust
notes and debentures, secured by deposit with Metropolitan
Trust Co., New York, as Trustee of $4,484,319 of frade ne-
ceptances, retail notes, cash collections, etc., as follows;

$1,264.600 Collateral Trust Gold Debentures, secured by
$1,758,422 installment notes of retail purchasers of anto-
mobiles and cash collections thereon.
© $927,000 Collatersl Trust Notes, secured by $1,246,798
dealers’ acceptances of drafta of manufacturers or whole-
nale distribotors of automobilen =nd cash coilectiona

thereon.

$954, 500 Collatera]l Trust Commercial Vehicie Debentures,
secured by $1,485,080. notes of retail purchasers of com-
mercigl motor vehicles and cash collections thereon.

CAPiTAL STock: Anthorized, $2,000,000, oustanding May
1, 1919, $2,000,000. Capital stock inereased from $500,000
to $1,0C'G,90(}, July, 1016; cepitel stock again increased from
$1,000,000 to $2,000,000, July, 1917, such additional atock,
however, not being offered for sale until February, 1919,
This additions] $1,000,000 capital stock was fully subscribed
and paid in May 1, 1919. Par value of shares, $100, Divi-
dends at the rate of 8% per annum (paid quarterly 2%)
have been paid from the period beginning Janusry I, 1917,
to date, :

CONTINENTAL MILLS: Incorporsted under lawe of
Maine in 1866. Manufactures cotton sheetings, twills,
sateens, lawns, muslin, ete. Mills are located at Lewiston,
Maine,

MANAGEMENT: OFFiceRS: Chas. B. Barnes, Pres.; Chas.
H. Woeod, Treas.; R. Dysari, Aud.,, Boston. DMRECTORS:
Chas. H. Wood, Regineld Foster, Boston; H. B. Estes,
Auburn, Me.; Chas. B, Barnes, Wm. Ropes Trask, Chas.
Stetson, F. O, Church. ANNUAL MEETING: Third Wednes-
day in Sept., at Lewiston, Me. OFFIcE; 31 Bedford Strest,
Bogton, Mass. .

CAPITAL StocK: Authorized and issued, $1,500,000. Par
$100. Stock transferred at company’s office.  No bonded
debt. Dividends at rate of 6% per annum uvntil Sept., 1911
when rate was reduced to 4%, which rate was paid to
Mareh, 1913; none since to Sept., 1916, when 5% was paid.
6% paid from Sept, 1517. Listed on Boston Stock

Exchange.

CONTINENTAL OIL CO.: Incorporated April 1, 1013,
in Colorade; suceessor to an Iowa corporation of same name.
Company is a market.ilﬁ: concern, operating in the Rocky
Mountain States, from Montana to New Mexico.

MANAGEMENT: OFFICERS: E. T. Wilson, Prea.; H. T.
Cleaver, Vice-Pres.; C. E, Strong, Sec, and Treas.; h B. F.
Reynolds, Gen, Mgr., Denver. cTors: The foregoing
and G. F. Smith, Denver, ANNUAL MEETING: Third Thurs.
day in Jan. GENERAL OFFICE: McPhee Bldg., Denver,
Colo.

CAPITAL STock: Authorized $12,000,000 outstanding, §3,-
600,000, Par $100. No bonded debt. The atockholders of the
Iowa company received ten shares of stock of the Colorade
company for cach ehare of their stock. Stock transferred at
company's office, Denver, Cole, Previous to disintegration
of Standard Oil Co. of New Jersey, dividends of 1669 in
1908, and 136% in 1906, were reported to have been paid on
the etock of the Iowa company, Since disintegration divi-
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dends of 50% on Feb. 28, 1912, and 20% on Nov. 20, 1912,
have been psaid, Initisl quarterly dividend of 8% on stock
gf present company paid Sept. 16, 1913, which rate paid to
ate. :

The United States Supreme Court having, on May 15,
1911, ordered a disintegration of the Standard Qil Co. of
New Jersey (see atatement of that company) on the chl.rr
of violation ¢f the Sherman Anti-Trust Law of 1890, the
$299,500 stock of the Continental Oil Co. (of Jowa), then
held by the Standard OQil Co,, wan distributed to the latter
company's sharcholders on the Lasis of 2,9956/083,383rds of
ona share of Continental for each share of Standard Oil
registered on Sept. 1, 1911,

- CONTINENTAL PETROLEUM CO.1 Incorporated under
Delaware lawa in January, 1919, Affiliated with the Con-
tinentsl Refining Co., ing over that company's unde-
veloped oil and gas leases. Total leases held by company,
over 9,000 acres, in Oklahome and Texns. Holdings in Ok-
Iahoma are advantageously situated near the refining com-
pany’'s pipe line and these total aver 5,700 acres.

" MANAGEMENT: OrrFicEas: A. A. Rollestone, Pres., Bris-
tow, Okla. GENERAL OFFICE: Bristow, Okla.

- CAPITAL StocK: Authorized and outstanding $1,000,000.

Par $5. Registrar, Metropolitar Truast Co., New York

%raﬂsfer Agent, Security Trust and Regisirar Co., New
ork.

CONTINENTAL REFINING CO.: Incorporated under
the laws of Okiahoma, in the early part of 1915, for the
mannfacture by refining of the products of petroleum. A

" refinery at Bristow, Okla., was leased, and operations begun

on a small zcale, the company obtaining its erude oil from
the Cushing field. The refining cdipacity of the plant at
present iz about 2,600 barrels daily. |

MANAGEMENT: OFFICERS: A. A.Rollestone, Pres.; Leon
Therevin and M. F. Shoemaker, Vice-Pres.; R. J. Mills,
Ree. and Treoar, Diipprrore: The forepoing and Francis 8.
Marden, NeWw York City, N. Y. ANNUAL MegTING: Sec-
ond Monday in January. OrFics: Bristow, Ok'a,

" BALANCE SHEET: As of Dec. 31, 1918: Capital stock,
$005,040; bonded debt, $45,000; acconnts and billa payable,
$780,479; accrued taxex and interest; $2,998; dividends pay-
ahle. $20.496; reserve. $20.504; murplus, $201,092: tatal,
$1,384,608. Contra: Properties and equipment, $1,215,680:
treanury stock, $48,853; stocks and bonds, $6,2B4; cash rnd
accounts recsivable, $71.247; prepaid interest, ete., $8,792;
inventories, $33,743; total, $1,384,608;

CAPITAL Stock: 1. Authorized, $300,000 8% cumulative
vreferred stock, ontstanding, $180,910; converted and held
for cancellation, $74,130, Par $10. . The stock ia preferred
as to assets and dividends. Dividénds are payable quar-
terly, Jan.*' Convertible into common stock at par on
Avoril 1, 1917, gnd for three years thereafter. Redesmable
after April, 1917, at 110% on 60 days notice, Tisted on
New York Cerb, .

2. Authorized. $1.000,000: out.:f:andimr. £725.277: n
treasnry, $48.853; reserved for conversion, $225.870. An
initial dividend of 8% ver annum feclared in Feh,, 1917,
on the common stock. This was increased to 12% in Dec,
1917. payahle monthly on the 10th to holders of record on
the first. Payment now beine madé quarterlv. TRAWRFER
ACENT: Security Transfer & Register Co, N. Y. REecis-
TrAR: The Metropolitan Trust Co., N. Y.

CONTINENTAL SUOGAR CO., (THE): Incerporated
Nov. 20, 1899, in Ohio. Manufactures sugar from sugar
beets. Plants Jocated at Bliesfield, Mich., Findlay, Toledo
and Fremont, O.. have a daily capacity of 2,500 tons. In

- year ended Feb. 29, 1918, produced 47,265,000 Ibs, granuiated

sugar, 8,900 tons dried pulp and 4,500 tons commercial
molnsser, .

MANAGEMENT: OFFICERS: . G, Edgar, Prea, Detroit,
Mich.; E. H, Cady, Vice-Pres., Toledo, 0.; B. I, Beneson,
Treas.. Detroit, Mich.; F. T. Sholes, Sec.; W. B. Rosevenar,
Gen. Mgr.; 1 ¥, Thomnesn, Pre, Agt.; ¥, V. Sinclair, Aud,
Foledo, 0. Dmecmrs: C G. Bdear, W. R Bewirk, W, P.
Turner, Detroit, Mich.; E. H. Cady, E. J. Marshall, T.
Sholes, W. B. Rosevear, Toledo, 0,; ¥. A. Monres, Jr., E. J.

Weatherhesd, Cleveland, 0.; Chas. Kirk, Findlay, O.;: Hor-
ace Havemeyer, New York, ANNUAL MExInG: Second
Wednenday in May. Gunexal Orrice: Produce Exchange
Bldg., Toledo, O.

INCOME Acrount, Yrazs ENbixka Frs. 28.

. 1019 1918
Gross esrnings ................ $4,368,013 £2,623,7684
Net earnlngs ...........coo0nn. 1,249,279 491,192
Total income .......ccvavvnnen . 1,254,607 502,018
Taxes and interest............. 136,870 86,777
Depreciation .......0vaen. reane 127,921 122,358
Other dedoctions ............. . 32,969 11.807

Burplus for yoAr.....e-ra0ness. 856,837 232;078
GENERAL BALANCE SHEXT, AB OF F'ER. 28

ABSETS: 1919 1918
Real estate, plant, equipment, ete.  $2,806,178  $2,708,563
Securitiesowned ... ..cvuininn. 145,486 52,470
Bills and accounts receivable. ... 517,924 101 885
Inventories ..........covcnnenn 840,218 546,673
Cash ..... e canarene revana 192,426 109,021
Deferrad cssets ... ...oovnne. 78,902 64 444

Tote] ieniinrinians venes 34,582,123 $3,581,045

LiABiLITIZS:

Capital stock <vvnnnnnn.s eeraee $1,772,400  $1.772.400
Bonded debt ....... er-ireresan 800, 720,000
Int. and taxes scerued.......... 21,430 28,704
Bills and accts. payable...... ‘an 10,604 5,488
Reserve for depreciation....... . 570,289 426,029
Other reserves ........ ieevana - 29,830 8,921
Profit and loss...........co00se 1,675,620 624,608

Totsl ..oecvvvnnnen Juvears.  $4,580,128  $3,581,045

Bonpep DEmT: $480,000 first gold Bs; dated Avnril 1,
1912; due $120,000 annuslly April 1, 1920 to 1923, incluaive;
int. A. & O. 1, at Guaranty Trust Ce., New Yori:, Trusates,
Coupon, $1,000. Authorized and issued, $1.200,000, of
which $720.000 have boen vetired to April 1, 1918. Subiject
to call at 102 and intcrest on any interest date, A first
lien on property of company. :

CaPITAL StOCK: Authorized, $2,600,000; outstanding,
$1,772,400; par $100. REGISTRAR: Guardian Trust & Savs,
Co., Cleveland. The American Sugar Refining Co. ovwna
$519,300 of the stock of this company. No dividends paid.

CONTINENTAL ZINC €O.: Incorporated April 4, 1902,
under laws of Maine, to engage in general mining. Sue-
cessor to Continental Zine Mining & Smalting Co. Owns a
tract of 200 acres in Joplin, Mo. Ore bodies are fast becom-
ing exhausted and directors atate that the greater part of
the Literal Mine has been fiearly worked out. Certain tracts
?f I?nd, not neceasary for mining, mre being sold for build-

ng lota, ’

MANAGEMENT: OrFICERS: Jere A, Downs, Pres.; J. Brad-
ford Herdon, Vice-Pres.; Frederick H. Baird, Seec. and
Treas., Boston. Dimrecrorg: R. F, Hoyt, F. T. Rubidge,
Chas. Hayden, New York; Galen L. Stone, Jere A. Downs,
F. H. Baird, J. Bradford Hardon, Boston. ANNyAL MEET.
mG: First Tuesday in April. OFFICE AND TRANSFER OFFICE:
87 Milk St., Boston, Mass.

INCOME AccoUunT; YEARs Enprp Dec. 91

1918 1917 1916
Previous surplus .. $154.453 $190.967 (def.) 511,324
General income.... 5,178 21,370 *434,782
Total ........ §159.681 §212237 $473 458
Expenditures. .... 24,110 36,884 40,401
Dividends ......... 11,000 22,000 242,000
Surplos . ..... $124,522  $154,453 $190,967

*Includes $440,000, reduction of capital stock.
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